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CAROLINA 
KLENBURG COUNTY 

RESOLUTION J 
. . 7 - 1 1  , r  

8 .  8 ,  I t  
W i # f f ~ ,  :&.c.G.S. s 160A-266(b) authoriz& the dity Council 

sell City-owned personal property valued at less than $5,000 
private sale; and, 

1 
WHEREAS, the City of Charlotte owns a retired police dog 
"Cajun", valued at less than $5,000; and, 

WHEREAS, Cajun is now maintained in a kennel for a fee of 
00 per month, and the City desires to sell said dog at a 
gotiated price; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the 
of Charlotte, that the City Council authorizes the 

rchasing Director to sell Cajun at a negotiated price according 
requirements of N.C.G.S. S 160A-267. 

T proved as to form: 
8 - 

CERTIPICATION 
-- 

Clerk of the City of Charlotte, North 
that the foregoing is a true and exac 
by the City Council of the City of 
regular session convened on the 

Mav , 19&7, and the referenae having 
, Page , and recorded in full 

t 
WITNESS my hand and the corporate seal of the City of 

North Carolina, this the 1.3th day of May 

t L, 8 8 Je-L ! ,:'=L- 
, t - -  

7 .  . 
L r 

I - - z .- 

'I 

- .  Pat Sharkey, City Clerk 
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I RESOLUTION AUTHORIZING ME E'ILING OF APPLICATIONS WITR ME U.S. 
- DE PARmNT OF TRANSPORTATION, UNITED STATES OF AISRICA,  AND ME YORM 
I CIRaMA DePARRBNT OF TRANSPORTATION FOR TRANSIT ASSISTANCE GRANTS 

E UIlIlAN MASS TRIWSWRTATION ACT OF 1%4, AS A)IBIOCBD. 

the City Council has revicwed and endorsed t h e  Locally 
"Referred Alternative - a High Ocaupancy Vehicle Lane t o  be constructed 

i n  the median of the S t a t e ' s  US 74 Expressuay/Frearay Ro jea t ;  

the Secretary of Transportation is authorized t o  m a k e  g ran ts  
f o r  mass transportation projaots; 

WHEREAS, the contract fo r  f inanoial  ass i s tanw w i l l  3mpom ce r t a in  
obligations upon t h e  applioant, including t h e  provision by i t  of the 
local share of project costs; 

:\WHEREAS, it is required by the  U. 9. Department of Transportation i n  
4 accordance with the provisions of T i t l e  V I  of the Civil Rights Act of 

I 4 ,  tha t  i n  connection w i t h  the  f i l i n g  of an applioation f o r  
assistance under the Urban Mass Transportation Act of 19611, a s  amended, 
the applicant give an assurance tha t  i t  w i l l  comply wi th  Title V I  of 
the C i v i l  Rights Act of 1964 and t h e  U. S. Department of Transportation I . . 

i c lh requirements thereunder; and - .  
WHEREAS, i t  is  the  goal of the  Applicant t h a t  minority business 
enterprise be u t i l i zed  t o  the  fullest extent possible i n  connection , 

I wi th  t h i s  project, and t h a t  ckf in i t ive  procedures sha l l  k established 
and administered t o  ensure that minority businesses sha l l  have the  
maximum feas ib le  opportunity t o  m p e t e  fo r  contracts when procuring 

, construction contracts, supplies, equ ipen t  contracts, or consultant 
and other services: 

Mw, THEREFORE, BE IT RPSCE,VED by the City Council of Charlotte, North 
Car 01 ina : 

1.  That the  C i t y  Menager i s  authorized t o  execute and f i l e  
applications on behalf of the C i t y  of Charlotte with the  U. S. 
Department of Transportation and North Carolina ikpartaent of 
Transportation, t o  a id  i n  the  financing of t r a n s i t  a s s i s t a n w  
projects. - 1 -  

(3 

1; p 2. m a t  t h e  City hnager is authorized t o  exeoute and fi le w i t h  
7 .- IT - - - - such applioations a n  assurana, o r  am o t h c  document required - - - - 1 --. -: by the U. S. Department of Transportation o r  the North - - - .- Carolina Department of Tranapor ta t ion  effectuat ing t h e  

- il - - b 
. purposes of n t le  V I  of the Civi l  Rights Act of I%&. 

- 1 ;  - 1 - 3. That the Director of the Charlotte ~epartdaent .''of - .  Transportation is authorized t o  f w d &  su& additional - . c.-. - information as the U. S. Department of Transportation may - require i n  connection w i t h  the  application fo r  the projeot; I - A -  



- 

May 11, 1987 
Resolution Book 23 - Pase 302 - - 7 C -  

2 d -  d!!L -; 
9. That the City Manager or h i s  dedmae is authorized t o  

forth and execute affimative minority busirmaa pollcies i n  
connection with the ~ . o j e c t ' s  woourement needs. II 

hM 5. m a t  the Mayw is authorized t o  a a w t a  want r*aemantr and 4 
4 any amanbents thereto on behalf of &a City of CSlarlotta w i b h  

the 11. S. Department of Transportation and the Rorth Carolina 
Department of Transgorhtion for aid i n  the f inanaing of the _ ,. ,f t r a p i t  assistance projeats. 

m 
- * 
'1 4 

6 L 

I " -r 

L d .  ,me . duIf q* Tiria iat~yng tTejr & 6; & 

Chat-lotte wrUPies  that  the foregoing is a true and oorrect oogg of a 
resolution, adopted a t  a l eml ly  eowened meeting of the C h r o t h  City 
Council held on -----,,_ -l&Lu ~~ -----:- 9 ?957-., 

8 ,  , , .  , 

........................ 
Pat Shwkey 
City Clerk 

--,- - 9 a  ,--,,----- 
Date 
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RESaUTION AUTHORIZING ME FILING OF AW APPLICATIN W n B  T8B U.S. 
DBPARTIENT OF TRANSPORTATION &ID TtIE IOBlS! CIBaZLDA EePIPtlBBT OF 
TRANSPORTATIOI POR A PLAUNXNG GRANT UYDBR THE U W U  HAW TRusPonTATIon 
A C T  OF 1964, As rnNDED.  I  

I ' WHEREAS, the Secretary of Transportation is authorfed  t o  mabm grants 
for  mass transportation projects; I 
WHEREAS, the contract for  financial asaistanoa w i l l  lmporu a r t a i n  

I 
I o b l i p t i o n s  upon the applicant, inoluding the  provision 0 i t  of tbe 

looal ahare of project oosts; 

WREREIIS, i t  is required Lq the 0. S. Ikprtment of Transportation i n  
acaordana with the provisions of T i t l e  V I  of the Civil  Mgbtr Act of 
1964, that  i n  oonnection w l t b  the  filw of an a p p l i a t i o n  f o r  
a s s i s t a n a  under the  Urban bss Transportation Aot of 1964. a s  .Hnd.d, 
the appliaant give an assurance tha t  i t  w i l l  o a N y  with Title FZ of 
the Civil Ria ts Act of 1964 and the  U. S. Dspartaent of Trursport.tion 
requir~olents thereunder; and 

I WWIEU, it  is t h e  p a l  d t l e  A t h a t  m i n o r i ~  businen 
enterprise he u t i l i e d  t o  the f u l l e a t  extent posdble  i n  oonmation 
with t h i s  i ro jec t ,  and t h a t  &f iMUve pomdures  ahall Im eatabliahed 
and administered t o  ensure that  minority businesses &rtl h w e  the 
maximul feas ib le  opportunity t o  ocnpta fo r  oontraata uhen r o m p i n g  
construction contracts, supplies, q u i p a n t  oontraots, o r  oonnultant 1 
and other servioes: 

NM, REEREPDRE, BE I T  RESCLVED by the  City Coiraoil aQ Charlotk,  Worth 
Car c l  inn : 

1: 
1 That the  City Manager is authorlead t o  exeoute 8 

applications on behalf of t h e  City aQ Charlotte with 
Department of Transportation and U o t h  Curolirm DeprtlPmt of -- 
Transportation, t o  aid i n  the  f i n a n d r y  of a t e a h n l d  atudiet: 
grant t o  implment specif ic  itms of the F?-1988 Charlotte, 
Urbanleed Area Unified Planning Work P r o p a ;  

2. That the City Manapr is authorize4 t o  exewte aad f l l  

- -  - such applications an assurana or  any other &-ant req 
c - - 1 -  - by the U. S. Department of Transportation o r  the - .  Carolina Department of Transportation ef feattmting th - - I -  - -  - 
- . ,I. . - purposes of Ti t le  V I  of the Civil Riats Aat of 1964. . - - - -  - - - 3. m a t  the Director of the Charlotte D e p r b e n t  

- 
r - .  Transportation is authorized t o  furnish su& addi t i  - -  - -  - information a s  the  U. S. Department of T r a ~ p o P h U o n  - 

- - - - .z -. require i n  oonnection w i t h  the application fo r  the boject; -- - I 

- --. . ' . r 

I 8 
- -  b - --I: .- ., : =-;--, 

- ' I  - -  I 

- - -  - . 
7 - -. . 

- 
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e - 
4. Tkat the City h m @ r  i m  auUlarlz.d t o  m t  forth and e m w t e  MI 

Buaimaa Knkrpriae (Dirdrantoed Bua imr  Knterp.im and 
Businew In t e rp i se )  po l ides  and prooedurer i n  oonneatlon w i t l  
p.oject'a p~oowment mads; 

-5. n a t  the b y o r  ar byor ho-Ta a 8 ~ t h t l r . d  t o  .IPcoute a 
I agreement and any remhent .  t b a e t o  on behalf d the CitJ d Chu 

w i t h  the U.S. Doparbent aP bansportation and the Borbb Cu 
Deprbnent of Transportation for  . i d  i n  the fhncing of auL8tano1 

8 -En% 1988 P1aMIng. Ik T-7 

Dab 

e underrrimed duly qlrallfied and 8Cti11g City U r k  of the C i Q  d Cha 
rtifies that  t t e  foregoing is  a true and oorreot oom of a resolution, a 

a legally oomeacd meeting of the Charlotte City Couaail held 
JIS!! ------ fw of ----- k ~ - - - ,  1 9 a .  . ... - 

. - .: ;. . . y . 7 I . r 
TNESS-my aid and-thc iorfirai.6 &d h-iik Mty of -~ha?lotte, North C8r 
is the --* --a 

Ma 
i' 

13 th  -- - *F of -,==d _...,, la. 
b 

8 .  8 , . n , - . L  1.: 
n r  4 ' C  - - I  1*5, -1 ' 1;: " 1 ' 8  8 . I  ' I 

~ - .  . -  . ,  . .  , , . ,  , -------------- 
Pat Shark~ 
City Qerk 

1 w 
1611 
the 

ant 
tte - 
inn 
for 
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CITY OF CHARMTTE, NORTH CAROLINA 

SERIES RESOLUTION 

Adopted May 11, 1987 

? Authorizing and Securing 
L 

l i 
CITY OF CHARLOTTE, NORTH CAROLINA, 

CWLOTTE/WUGLbS INTERNATIONAL AIRPORT 
SPECIAL FACILITY REVENUE BONDS, SERIES 1987 

(PIEDMONT AVIATION, INC. PROJECT) 



............................................... reamble 
r-&- * ' I -. . - 
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A SERIES RESOLUTION AU'SHORIZSNG THE ISSUANCE UNDER TEE 
PROVISIONS OF THE STATE AND UXXL COm)SMENT REVENUE 
BOND ACT, AS AMENDED, Of? N W  EXCEBIUG $75r000,000 
SPECIAL FACILITY REVENUE 30NDSp SERIES 1987 (PIEDMONT 
AVIATION, INC. PROJECT) OF THE CITY OF CHARLOTTE TO 
CI-NANCE AN AIRPORT SPECIAL FACILITY. 

WHEREAS, the City of Charlotte, North Carolina (the "City*) 
wns and operates within the City a public airport known as the 
harlotte/Douglas International Airport (such airport, together 
ith such additions thereto as may be made from time to time, th 

; and i 
WHEREAS, the City is empowered; under the Constitution and 
of the State of North Carolina, particularly The State and 
Government Revenue Bond Act (Sections 159-80 to 159-97, 

as amended, of the General Statutes of North Carolina 
may be amended from time to time (herein called the 
undertake the obligations and ccwnraitments on its part 
forth; and 

WHEREAS, the City has determined that it is necessary to 
onstruct a certain Special Facility (defined herein) and that i 
in the best interests of the City to lease such Special Facil 

ty to Piedmont Aviation, Inc. ("Piedmont"); and 

b WHEREAS, under the authority granted by the Act, tha City i 
uthorized, among other things, to 

I 
(a) acquire, construct, reconstruct, extend, improve, 

maintain, better and operate revenue bond projects, includ- 
ing, but not limited to, airports, terminals and hangars; 
and 

(b) to borrow money for the purpose of acquiring, 

I constructing, reconstructing, extending, bettering, im- 
I proving or otherwise paying the cost of revenue bond 

projects and to issue its revenue bonds or bond anticipatio 
notes therefor; and 

(c) to pledge to the payment of such bonds or notes 
and interest thereon revenues from one or more revenue bond 
projects, including revenues from improvements, betterments 
or extensions to such projects thereafter constructed or 
acquired as well as the revenues from existing systems, 
plants, works, instrumentalities and properties of the 
projects to be improved, bettered or extended: and I 

I 

, 
I 
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WHEREAS, the City has determined to provide for the issuance 
revenue bond; payable solely front Debt Service Rentals (as 
reinafter defined) derived by the City pursuant to a lease of 
e Special Facility to Piedmont to finance the costs of such 
rport maintenance facilities and improvements; now, therefore, 

WHEREAS, the City has adopted this day a Bond Order (the 
ond Order") which authorizes the City to issue the Bonds in 
cordance with Section 208 thereof; now, therefore, 

b BE IT RESOLVED by the City Council of the City of Charlotte, 
N rth Carolina: I 

ARTICLE I. 
- - 

DEFINITIONS 

Section 101. Meanina of Words and Tg~pa. Unless otnerwize 
words and terms used herein which are 

the meanings assigned to 
set forth: 

"Bond Registrarn means Wachovia Bank and Trust 
Company, N.A., a national banking association having 
its principal corporate trust office in Winston-Salem, 
North Carolina, and its successors and assigns. 

"Bonds" means the City of Charlotte, North 
Carolina, Special Facility Revenue Bonds, Series 1987 
issued pursuant to the Bond Order and this Series 
Resolution. 

. "Interest Payment Datem means January 1 or July 1, 
as the case may be. 

"Regular Record Date" means the 15th day of the 
month preceding any Interest Payment Date, whether or 
not a Business Day. 

"Reserve Requirement" means, with respect to the 
Bonds, the maximum amount required to pay interest on 
the Bonds for any Fiscal Year, excluding from such 
calculation, however, interest funded from the proceeds 
of Bonds, such amount to be set forth in the 
certificate of the Finance Director delivered pursuant 
to Section 204(d) hereof. Such amount shall only be 
reduced to reflect a decrease in interest payable due 
to any redemption of Bonds other than by mandator9 # * 
redemption. 



"Serial Bonds" means the Bonds which are 
designated as Serial Bonds in the oartifieate of the 
Finance Director delivered pursuant to Section 204(d) 
hereof. 

"Series 1987 Subaccou~t of the Revenue Bond 
qbgitalized Interest Accountn means the subaccount 
createdknd so designated by Section 401 hereof. 

"Series 1987 Subaccount of the Revenue Bond 
Interest Account" means the subaccount created and so 
designated by Section 401 hereof. 

"Series 1987 Subaccount of the Revenue Bond 
Principal Account" means the subaccount created and so 
designated by Section 401 hereof. 

"Series 1987 Subaccount of the Revenue Bond Rebate 
Accountn means the subaccount created and so designated 
by Section 401 hereof. 

r r, Ir 

- "Series 1987 Subaccount of the Revenue Bond 
Redemption Accountn means the subaccount created and so 
dtsignated by Section 401 hsreof. 

"Series 1987 Subaccount of the Revenue Bond 
Reserve Account" means the eubaccount created and so 
d~signated by Section 401 hereof. 

nSeries 1987 Subaccount of the Revenue Bond 
Sinking Fund Accountn means the subaccount created afid 
so designated by Section 401 hereof. 

"Sinking Fund Requirement" means, for any July 1, 
the principal amount fixed or computed for such 'date as 
hereinafter provided for the retirement of Term Bonds 
on such date by purchase, redemption or payment. 

The Sinking Fund Requirement for the Term Bonds 
shall be initially the respective principal amounts of 
such Term Bonds for each July 1 as fixed pursuant to a 
certificate of the Finance Director delivered on the 
date of delivery of the Bonds. 
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If during any 12-month period ended June 30 the 
total principal amount of Term Bonds retired by 
purchase or redemption under the provisions of this li I 
Series Resolution shall be greater than the amount of 
the Sinking Fund Requirement for such Term Bonds, the 

I 
subsequent Sinking Bund Requirements for such Term 
Bonds shall be reduced in such amount aggregating the 
amount of such excess as the City shall specify in a 
certificate of the Finance Director filed with the 
Trustee prior to the next ensuing August 1. I 

OTerrn Bonds" means the Bonds which are designated 
as Term Bonds in the certificate of the Finance 
Director delivered pursuant to Section 204(d) hereof. 

Section 102. u s  of -. (a) Words of the 
sculinc gender shall be deemed and construed to indude 
rrelative words of the feminine and neuter genders. Unless the 
ntext shall otherwise indicate, words used herein shall include 
e plural as well as the singular number. The word "personn 
all include corporations, firms, associations, partnerships, 
int ventures, joint stock companies, tsusts, unincorporated 
ganizations, and public bodies, as well as natural persons. 

(b) When used in connection with the amounts on 
in or to be deposited in any fund or Account created 
Bond Order or this Series Resolution, the word "money" 

Investment Obligations. 
I 

(c) All references herein to particular articles or 
ctions are references to articles or sections of this Series 
solution A unless some other reference is indicated. 

(d) All references to the City or any action of the 
are references to the City as ownet and operator of the 

and shall not be deemed to refer to the City in any other 
or governmental capacity unless the context otherwise 

ARTICLE 11. 

AUTHORIZATION, FORM, ISSUANCE, DELIVERY 
AND REGISTRATION OF BONDS 
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pursuant to the Constitution and the laws of the State of Wrth 
arolina, including the Act, and this Series Resolution, Bonds o 
the City in the amounts and subject to the coslditions herein i rovided. t 

Setpion 202. Form of Bonds G-. The definitive Bond 
ismabletin fully registered form in denominations of $5,000 

any whole multiple thereof and shall ba appropriately 
umbered. The definitive Bonds issued under the provisions of 
ection 204 of this Article shall be substantially in the form 
ereinafter set forth, with such appropriate variations, 
issions and insertions as are permitted or required by this 

Resolution. 

Section 203. petails and Form of Bond&. Interest on any 
ond which is payable, and is punctually paid or duly provided 
or, on any Interest Payment Date shall be paid to the person in 

I 
hose name that Bond is registered at the close of business on i he Regular Record Date for such interest. 
C Wachovia Bank and Trust Company, N.A., North Carolina, is 
ereby appointed as Bond Registrar with respect to the Bondo. 

The Bonds and the Certificate of the Local Government 
and the Certificate of Authentication of the Bond 

egistrar to be endorsed on the Bonds shall be, res~ctively, 
ubetantially in the following forms, with such variations, 
missions and insertions as are required or permitted by this 
eries Resolution: 
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[Form of Bonds] 

$ 

United States Of America 
State of North Carolina 

CITY OF CHARLOTTE, NORTH CAROLINA, 
CIiARLOTTE/DOUGLAS INTERNATIONAL AIRPORT 
SPECIAL FACILITY REVENUE BOND, SERIES 1987 

(PESDMONT AVIATION, INC. PROJECT) 

MATURITY DATE 

The City of Charlotte, North Carolina (the "CityH), for 
lue received, hereby promises to pay, solely from the sources 
d in the manner hereinafter provided, to Cede r Co. or 
gistered assigns, on the maturity date set forth above (or 
rlier as hereinafter referred to), upon the presentation and 
rrender hereof, at the principal office of Wachovia Bank and 
ust Company, N.A., Winston-Salem, North Carolina (the "Bond 
gistrarn), the principal sum of - - 

DOLLARS ( $  1.  
e City also promises to pay, solely from said sources, interest 
ereon from the interest payment date next preceding the date on 
ich it is authenticated unless it is authenticated on an 
erest payment date, in which event it shall bear interest from 1 
h date, or if it is authenticated prior to July 1, 1987, in 
ch event it shall bear interest from its date, commencing 
uary 1, 1988, and semiannually thereafter on January 1 and 
y 1 of each year, at the rate per annum set forth above until 
principal sum hereof is paid. The interest so payable and 

I 
ctually paid or duly provided for, on any Interest Payment 
e, will be paid to the person in whose name this Bond is 
istered at the close of business on the Regular Record Date 
such interest, which shall be the 15th day (whether or not a 
insss day) of the calendar month next preceding such Interest 
ent Date. Any such interest not so punctually paid or duly 
id-ed for shall forthwith cease to be payable to the 
stered owner on such Regular Record bate, and may be paid to 
person in whose name this Bond is registered at the close of 
ness on a Special Record Date for the payment of such 
ulted interest to be fixed by the Trustee hereinafter 

I 

ioned, notice whereof being given to the owners not less than 
ays prior to such Special Record Date, or may be paid at any 
in any other lawful manner not inconsistent with'the ; 

irements of any securities exchange on which the Bonds of 
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series may be listed and upon such notice as may be require 
or as more fully provided in the eond Order 

mentioned. Such payment of interest shall be made 
heck mailed by the Bond Registrar to the owner at his address a 
t appears on the bond registration b w k s  maintained by the Bond - 
egistrar. All such payments shall be made in such coin or 
u r r e w  of tpe United States of Arnerica is at the time of 
ayment is legal tender for payment of public and private debts. 

This Bond is not payable from the funds of the City 
it constitute a legal or equitable pledge, charge, lien or 

ncumbrance upon any of the properties of the City or upon any o 
ts income, receipts or revenues except as hereinafter provided 

and neither the credit nor the taxing power of the City is 
ledged for the payment of this Bond. 

REFERENCE IS HEXEBY MADE TO THE FURTHER PROVISIONS OF THIS 
SET FORTH ON THE REVERSE SIDE HEREOF AND SUCH FURTHER 

SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET 
TH ON THE FRONT SIDE HEREOF. 

This Bond is one of a duly authorized series of revenue 
onds of the City, designated "City of Charlotte, North Carolina, 
pecial Facility Revenue Bonds, Series 1987" (the nBondrw), 
ssued pursuant to The State and Local GoverRlaant Revenue Bond 
ct, as amended, and a bond order (hereinafter called the "Bond 
rderH), pursuant to which Wachovia Bank and Trust Company, N.A., 
orth Carolina, is serving as Trustee (the "Trusteen), and a 
eries resolution (the "1987 Series Resolutionw), duly adopted b ?  
he City Council of the City on May 11, 1987, for the purpose of 
roviding funds, together with any other available funds, to (i) 
y the cost of construction of a Special facility (as defined i! 
Bond Order) to be leased to Piitdmont Aviation Inc., (ii) fun 

apitalized interest on the Bonds, (iii) reimburse the City for 
ertain advances made for the construction of the Special 
acility, (iv) fund a debt service reserve fund with respect to 
he Bonds, and (v)  pay certain expenses incurred in connection 
ith the issuance of the Bonds. 

The City has entered into a lease agreement, dated as of thb 
irst day of March, 1987 (herein called the "Lease") with 
iedmont Aviation, Inc. (herein called "Piedmont") pursuant to 
hich the City has agreed to lease certain property including the 
pecial Facility, to Piedmont and Piedmont has agreed to pay 
irectly to the Trustee a rental therefore equal to the principa:. 
f, interest on and premium, if any, on the Bonds (the "Debt 
ervice Rentals"). The Lease also provides for the payment 
irectly to the City of other rentals which are not pledged to 
he payment of the Bonds. 
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i 
The Bond Order provides for the issuance from time to time 

nder the conditions, limitations and restrictions therein set 
orth of additional Bonds secured as to the pledge of 
ebt Serviae Rentals with the Bonds. The Bond Order shall be 
vailable for inspection by any owner at all reasonable times at 
he corporate trust office of the Trustee. 

The Bond Order provides for the creation of a special fund 
I 

esignated "Charlotte/Douglas International Special Facility 
eeenue Bond Fund" (hereinafter called the "Mnd Fundw). 
ursuant to the 1987 Series Resolution, special accounts have 
een created within the Bond Fund with reapact to the Bonds [the 
Series 1987 Accounts"), which Series 1987 Accounts are pledged 
nd charged with the payment of the principal of and the interest 
nd premium, if any, on all Bonds issued pursuant to the 
ovisions of the Series Resolution. The Series Resolution also 
ovides for the deposit to the credit of the Series 1987 
counts of the Debt Service Rentals, as defined in the Bond 
der, to the extent and in the manner provided in the Bond 
der . 1 
tional Redemotio~ 

The Bonds are subject to redemption by lot by the City from 
repayments of Debt Service Rentals, in whole or in part at any 

and by lot within a maturity on or after July 1, 19 , 
ring the periods and at the redemption prices (expressehas a 
rcentaqe of principal amount of Bonds to be redeemed). 

I 
specticely, set forth below, plus interest accrued th;reon to 
e date of redemption. 

Period During Which Redeemed 
(both dates inclusive) 

July 1, 19 through June 30, 19 
July 1, 19- through June 30, 19- - 
July 1, 19- - and thereafter 

Redemption 
Price 

torv Red- I 

The Bonds are subject to redemption in satisfaction of the 
Sinking Fund Requirement therefor on July 1. 20 and on July 1 
in each year thereafter from money deposited w i n  the Trustee for 
s ~ c h  purpose. Such redemption shall be at a redemption price 
equal to the principal amount thereof, without premium, plus 
axrued - inter.est a to the redemption date. =. , - -, , ,  .I, 't . ,,: - a " 

?- ,fl . :.I' A -  

.'I . ! '  8 8 ' 1: - 6 33bl ' - ? i -  L 1  " '  

8 I 
1:. 
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The Bonds are subject to redemption in whole or in part on 
date upon instructions from the City from the Net Proceeds o 

or eminent domain which are deposited in the Series 
of the Revenue Bond Redemption Account, at a 

price equal to the principal amount thereof, without 
accrued interest to the redemption date. t 

The Bonds are subject to redemption in part on any date upo 
from the City from amounts which are deposited in 

Subaccount of the Revenue Bond Redemption Accoun 
the Series 1987 Subaccount of the Improvements 

Construction Pund under the Bond Order which are 
construction of the Improvements, at a redemptio 

rice equal to the principal amount thereof, without premium, 
lus accrued interest to the redemption date. 

f 
If less than all of the Bonds are to be called for 

edemption, The Depository Trust Company, New York, New York 
"DTC") and its participants, or, if a book-entry system is no 
onger used, the Trustee, shall select the Bonds to be redeemed 
y lot, each $5,000 portion of principal being counted as one b nd for this purpose. 

Not more than sixty ( 6 0 )  nor less than forty-five (45) days 
efore the redemption date of any Bonds to be redeemed, whether 
uch redemption be in whole or in part, said City shall cause a 
otice of such redemption to be filed with the Bond Registrar an 
iven by certified or registered mail to Cede & Co. at its 
ddress appearing upon the registration books of the City. On 
he date fixed for redemption, notice having been given as 
foresaid, the Bonds or portions thereof so called for rederaptiori 
hall be due and payable at the redemption price provided for the' 
edemption of such Bonds or portions thereof on such date and, if 
oneys for payment of such redemption price and the accrued 
nterest are held by the Bond Registrar as provided in the Bond 
rder, interest on the Bonds or the portions thereof so called 
or redemption shall cease to accrue. If a portion of this Bond 
hall be called for redemption, a new Bond or Bonds in principal 
mount equal to the unredeemed portion hereof will be issued to 
ede & Co. or its legal representative upon the surrender hereof 

The Bonds are being issued by means of a book-entry system 
ith no physical distribution of bond certificates to be made 
xcept as provided in the Bond Order. One Bond certificate with 
espect to each date on which the mnds are stated to mature on 
uch date and registered in the name of Cede & Co., a nominee of I 
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, is being issued and required to be deposited with DTC and 
obilized in its custody. The book-entry system will evidence 
nership of the Bonds in the principal amount of $5,000 or any 
ultiple thereof, with transfers of ownership effected on the 
ecords of DTC and its participants pursuant to rules and 
rocedures established by DTC and its participants. Transfer of 
rincipal, interest and any redemption premium payments to ! 
articipants of DTC will be the responsibility of DTC, and 
ransfer of principal, interest and any redamption premium 
aylnento to beneficial owners of the Bonds by participants of 
ill be the responsibility of such participants and other 
ominees of such beneficial owners. The City will not be 
sponsible or liable for such transfers of payments or for 
intaining, supervising or reviewing the records maintained by 

icipants or persons acting through such 

. 
In certain events, said City will be authorized to deliver 

placement Bonds in the form of fully-registered certificates i~ 
e denomination of $5,000 or any multiple thereof in exchange 
r the outstanding Bonds as provided in the Bond Order. 

At the office of the Bond Registrar, in the manner and 
bject to the conditions provided in the Resolution, Bonds may 
exchanged for an equal aggregate principal amount of Bonds of 1 e same maturity, of authorized denominations and bearing 
terest at the same rate. 

The Bond Registrar shall keep at its office the books of 
City for the registration of transfer of Bonds. The 
sfer of this Bond may be registered only upon such books and 
therwise provided in the Bond Order upon the surrender hereof 
he Bond Registrar together with an assignment duly executed 
he registered owner hereof or his attorney or legal 
esentative in such form as shall be satisfactory to the Bond 
strar. Upon any such registration of transfer, the Bond 
strar shall deliver in exchange for this Bond a new Bond or 
s, registered in the name of the transferee, of authorized 
inations, in an aggregate principal amount equal to the 
eemed principal amount of this Bond, of the same maturity 
earing interest at the same rate. 

The Bond Registrar shall not be required to exchange or 
ister the transfer of any Bond during a period beginning at 
opening of business fifteen (15) days before the day of the 
ling of a notice of redemption of Bonds or any portion thereof 
ending at the close of business on the date of such mailing 

of any Bond called for redemption in whole or in pant pursuant 
the Resolution. .- 
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The registered owner of this Bond shall have no right to 
enforce the provisions of the Bond Order or to institute action 
ko enforce the covenants therein. or to take any action with i, espect to any event of default under the Bond Order, or to I nstitute, appear in or defend any suit or other proceeding with 
respect thereto. except as provided in the Bond Order. 

I Bf6Gifications or alterations of the Bond Order and the 1987 
Series Resolution or any bond order or series resolution 
supplemental thereto may be made only to the extent and in the 
ircumstances permitted by the Bond Order or the 1987 Series 
esolution, as the case may be. 

This Bond, notwithstanding the provisions for registration 
of transfer stated herein and contained in the Bond Order and the 
1987 Series Resolution, at all times shall be, and shall be 
understood to be, an investment security within the meaning of 
and for all the purposes of Article 8 of the Uniform Coasnarcial 
Code of North Carolina. This Bond is issued with the intent that 
the laws of the State of North Carolina shall govern its 
construction. 

All acts, conditions and thin s required to happen, exist 
and be performed precedent to and ! n the issuance of this Bond 
and the execution of the Bond Order have happened, exist and have 
been performed as so required. 

This Bond shalt not be valid or become obligatory for any 
purpose or be entitled to any benefit or security under the Bond, 
3rder or the 1987 Series Resolution until it shall have been L C  
authenticated by the execution by the Bond Registrar of the t I I, 

certificate of authentication endorsed hereon. 
I 8 " - \ 

:'~d I , 
! ce 

IN WITNESS WHEREOF, the City of Charlotte, North Carolina, 
as caused this Bond to be executed by the Mayor and the City 
lerk of said City, and its official seal to be impressed hereon 
nd this Bond to be dated the 1st day of April, 1987. 

'; s' CITY OF CHARLOTTE, NORTH CAROLINA 

I BY 
Mayor - 4 I[ OFFICIAL SEAL I 

I 1,- '- City Clerk 

&!EL- ---- 
- 1  ' 



I 

Secretary, Local Government 
Comission 

CERTIFICATE OF AUTHENTICATION 
I 

111 

D te of authentication: t I 

R 

' , ' I  This Bond is a Bond of the Series designated thereip 
a d issued under the provisions of the within-mentioned Bond.- 'I 0 der and 1987, Series ResoSution. 

, ,  I - r -' > 
S 

. . . _  r I . . i 
Bond Registrar 
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I 
CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved 
provisions of The State and Local Government Revenue Bond Act of 
Nlxth Carolina. 

- 
BY 

Authorized Signatory 
I 

[FORM OF ASSIGNMENT] 

D ted: t I 3  

1 
[Assignment] FOR VALUE RECEIVED the undersigned hereby 

11s. assigns and transfers unto 

I 

ICE: The signature of this assignment must correspond with 
name as it appears upon the face of the within bond in every 

wi 
pcirticular, without alteration or enlargement or any change 

atever. 

I 

I 

12. 
I 
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Section 204. -. There shall be %r#u' 
under and secured by this Series Resolution the Bonds of the Cit 

an aggregate principal amount not to exceed SWEWTY-FIVE 
ILLION DOLLARS ($75,000,000) for the purpose of providing funds 
t o g e t m  with other available funds, to ti) pay the cost of the 
Special Facility, (ii) fund capitalized interest on the Bonds, 
(iii) reimburse the City for certain advances amde for the 
construction of the Special Facility, (iv) fund a debt service 
reserve fund with respect to the Bonds, and (v) pay certain 
expenses incurred in connection with the issuance of the Bonds. 
'Said Bonds shall be designated "City of CharSotte, North 
Carolina, Charlotte/Douglas International Airport Special 

I 
';I 

Facility Revenue Bonds, Series 1987", shall be dated as of May 1 
1987, shall be in such aggregate principal amount and shall bear 
interest semiannual2y on January 1 and July 1 of each year, 
commencing January 1, 1988, at the rates and shall mature 
(subject to the right of prior redemption as hereinafter set 
forth) on July 1 in the years and imounts set forth in the 
certificate of the Finance Director mentioned in (d) below. 

The Bonds shall be executed substantially in the form and i 
the manner hereinabove set forth and shall be deposited with the 
nd Registrar for authentication, but before the Bonds shall be 

uthenticated and delivered by the Bond Registrar to the 
reasurer of the State of North Carolina for redelivery to the 
urchasers thereof, there shall be filed with the Trustee the I following: 

(a) All items required pursuant to Section 208 of I 
the Order: 

(b) a certificate or certificates of the Finance 
Director setting forth the followingr 

I ' - ,. .' 
(1) the aggregate principal mount of Bonds 

, to be issued, not; in excess of the maxi~num amount 
previously established in this Section 204, 

( 2 )  the designation of and the Sinking Fund 
Requirements for the Term Bonds, 

(3) the interest rate for the Bonds, such 
interest rate not to be in excess of 101 per 
annum, 

(4) a schedule setting forth the dates and 
amounts of withdrawals from the Series 1987 
Subaccount of the Revenue Bond Capitalized 
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Interest Account for deposit to the Series 1987 
Subaccount of the Revenue Bond Interest Account, 

( 5 )  the amount of the Reserve Requirement 
which is required to be deposited to the Series 
1987 Subaccount of the Revenue Bond Reserve 
Account, 

( 6 )  the disposition of the proceeds of the 
Bonds, including accrued interest, to the Series 
1987 Subaccount of the Revenue Bond Capitalized 
Interest Account, the Series 1987 Subaccount of 
the Revenue Bond Interest Account, the Series 1981 
Subaccount of the Revenue Bond Reserve Account and 
the Special Facility Account of the Construction 
Fund, and to pay certain expenses incurred in 
connection with the issuance of the Bonds, 

( 7 )  the allocation of any credit to or 
charge against the Special Facility Account in th 
Construction Pund of any interest and profit or 
loss resulting from the investment OF funds in the 
Series 1987 Subaccount of the Revenue Bond Reserv 
Account, and 

(8) the redemption provisions For the Bonds 
as required to be established in accordance with 
Section 301 hereof; 

(c) an opinion of the Airport Attorney to the 
effect that the City has title to the Special Facility; 

(d) copies of insurance certificates and a 
statement, signed by Piedmont's insurance agent, to the 
effect that the insurance required of Piedmont by the 
Lease to be in effect on the date of delivery of the 
Bonds is in effect; 

(e) copies of insurance certificates and a 
statement, signed by the City's insurance agent, to the 
effect that the insurance required of the City by the 
Lease to be in effect on the date of delivery of the 
Bonds is in effect; 

(£1 an opinion of the City Attorney stating that 
(1) this Series Resolution and the Bond Order have each 
been duly adopted, and the Lease has been duly 
authorized, executed and delivered by the City, (2) no 
provision of the Bond Order, the Lease or this Sesies , 
Resolution violates any provision of the Act or resultg 
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in or constitutes a default under any agreement, 
indenture or other instrument to which the City is a 
party or by which the City may be bound, and of which 
he has knowledge, ( 3 )  the City's adoption of the Bond 
Order and this Series Resolution, authorization and 
execution of the Lease and execution and issuance of 
the Bonds are not subject to any authorization, 
obnsent, approval or review of any governmental body, 
public officer or regulatory authority not theretofore 
obtained or effected, and no taxes are payable in 
connection therewith, and ( 4 )  the form, terms, 
execution, issuance and delivery of the Bonds have been 
duly and validly authorized by the City, and such Bonds 
constitute valid and binding special obligations of the 
City in accordance with their terms: 

(g) a written statement signed by the President 
or the Senior Vice President - Finance of Piedmont (i) 
approving the terms, conditions, manner of issuance, 
purchase price, delivery and contemplated disposition 
of the proceeds of the sale of such Bonds; and 

(h) an opinion of General Counral for Piemont 
stating that (1) Piedmont has been duly organized and 
is validly existing as a corporation in good standing 
under the laws of the State with power and authority to 

I execute and deliver the Lease and to consummate the 
transactions contemplated by such instrument: (2) the 
Lease has been duly authorized, executed and delivered 

I by Piedmont, and constitutes a valid and binding 
agreement of Piedmont, enforceable in accordance with 
its terms, except to the extent that the enforceability 
of the same may be limited by bankruptcy, insolvency or 

I 
I 

other laws affecting  creditor"^ rights generally or by 
usual equity principles; and (3) the execution and 
delivery of the Lease by Piedmont, and compliance with 
the terms thereof, under the circumstances contemplated 
thereby, do not and will not conflict with the Articles 

I 
of Incorporation or bylaws of Piedmont and do not and 
will not in any material respect conflict with, or 
constitute on the part of Piedmont, a breach or default 
under, any indenture, mortgage, deed of trust, 
agreement or other instrument to which Piedmont is a 
party or conflict with, violate or result in a breach 
of any law, public administrative rule or regulation, 
judgment, court order or consent decree to which 
Piedmont is subject; 

When the documents mentioned in paragraphs (a) to (h), 
!inclusive, of this Section shall have been filed with the Truste, 
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nd when the Bonds shall have been executed and authenticated as 
quired by this Series Resolution, the Trustee shall deliver the 
nds at one time to the Treasurer of the State of North Carolina 
r redelivery to DTC or such other perdon as the purchasers 
med in the resolution required by Section 208(c) of the Order, 
t only upon payment to the Trustee of the purchase price of the 
nds and the accrued interest thereon. The Trustee shall be 
titled to rely upon the resolutions mentioned in paragraphs (a) 
d (b) of Section 208 of the Bond Order ae to all matters stated 
erein. 

ARTICLE 111. 

REDEMPTION OF BONDS 

Section 301. Redemtotion of Bona. (a) The Bonds shall not 
subject to prior redemption except as provided in this Article 
I and in Article I11 of the Bond Order. 

(b) The Bonds shall be subject to redemption by lot by the 
at the direction of Piedmont from prepayments of Debt 

on any date on or after the 
of the Finance Director 

to Section 204(d) (such date not to be later 
provided that in no event shall such 

of greater than 103% of the 
plus accrued interest to the date of 

(c) The Bonds shall be subject to mandatory redemption in 
rt by lot according to the schedule set forth in the 
rtificate of the Finance Director set forth in Section 204(d), 
om moneys required to be deposited in the Seriee 1987 
baccount of the Revenue Bond Sinking Fund Account, at a 
demption Price equal to the principal amount of the Bonds being 
deemed, without premium, plus accrued interest to the date of 

-r--- = - - -  - a ' I  (d) Bonds are subject to redemption in whole or in part on 
a y date by lot at a Redemption Price equal to the principal 
a ount thereof, without premium, plus accrued interest to the 
d te of redemption, upon instructions from the City from the Net 
P oceeds of insurance or Eminent Domain which are deposited in 
t e Series 1987 Subaccount of the Revenue Bond Redemption Account 
a provided in the Bond Order. E 

(e) The Bonds are subject to redemption in part on any date 
' 

the City at the direction of Piedmont from anountsbwhich are 
in the Series 1987 Subaccount of the Revenue Bond 
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Redemption Account froan amounts in the Special Facility Acmunt 
in the Construction Fund which are not used in the construction 
of the Special Facility, at a Redemption Price equal to the 
rincipal mount thereof, without premium, plus accrued iateres 

'to the redemption date. - r 
~e%tion ,302. . The Bon 

shall be redeemed 01 The Trus 
shall select the Bonds to be redeemed in accordance with the rn 
terms and provisions of this Series Resolution. 

If less than all of the Bonds are to be called for re- 
demption, DTC and its participants, or, if a book-entry system i 
no longer used, the Trustee, shall select the Bonds to be 
redeemed by lot, each five thousand dollar ($5,000) portion of 
principal being counted as one Bond for thim purpose. 

Section 383. . Not more than sixty (60) 
nor less than forty-efore the redemption date o 
any Bonds to be redeemed, whether such redemption be in whole or 
in part. the City shall cause a notice of such redumption to b e ,  
filed with the Bond Registrat and to be Milad, postage 
to the registered owner of each Bond to be redeemed in whole or 

rt at his address appearing upon the registration books of 

ny defect therein shall not affect the validity of the 

y, provided that such notice to Cede & Co. shall be given 
rtified or registered mail. Failure to mail such notice or 

edenption as regards registered owners to whom such notice was , 
as required hereby. Each such notice shall set forth the 
designated for redemption, the redemption price to be paid 
he maturities of the Bonds to be redeemed. 1. the event I-& rtificated Bonds (as defined in the Bond Order) are 
ding, each such notice to the registered owners thereof 
also set forth, if less than all of the Bonds of any 

turity then outstanding shall be called for redemption, the 
stinctive numbers and letters, if any, of such Bonds to be , 
deemed and, in the case of any Bond to be redeemed in part 

he portion of the principal amount thereof to be redeemed 
y Bond is to be redeemed in part only, the notice of 
ption shall state also that on or after the redemption date 

n surrender of such Bond, a new Bond or Bonds in principal_, 
equal to the unredeemed portion of such Bond will be , , 
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ARTICLE IV. 

REVENUES, ACCOUNTS AND FUNDS 

Section 401. & . t . t .  The following 
S baccounts are hereby established: I' 
I (a) Series 1987 Subaccount of the Revenue Bond Capitalized 
I terest Account; 

(b) Series 1987 Subaccount of the Revenue Bond Interest  count ; I 
(c) Series 1987 Subaccount of the Revenue Bond Principal 

(d) Series 1987 Subaccount of the Revenue Bond Rebate I 
I (e) Series 1987 Subaccount of the Revenue Bond Redemption A count; 

[f) Series 1987 Subaccount of the Revenue Bond Reserve I 
[g) Series 1987 Subaccount of the Revenue Bond Sinking Fund / 
All subaccounts shall be established with and held by tn 

pursuant to the Bond Order. 

(1 Section 402. m t a l s  Received bv the Tr-. 
I 1 

I I. The Trustee shall, subject to the provisions of the Bond 
0 der apply the following amounts on the following dates to the 
v rious accounts and subaccounts specified herein in the 
f llowing order: 

(a )  into the Series 1987 Subaccount of the Revenue 
Interest Account, on the dates set forth in the certificate 

he Finance Director delivered pursuant to Section 204(d) 
of, the amounts set forth in such certificate until the date 
hich all moneys in the Series 1987 Subaccount of the Revenue 
Capitalized Interest Account have been depleted, and 
eafter, upon receipt but in no event later than the 25th day 
ach December, and June, commencing on the date set forth in 

the 

or 

Certificate of the Finance Director delivered pursuant to 
Section 204(d) hereof the amount of interest payable on the Bonds 

the next ensuing Interest Payment Date; , 
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a (b) into the Series 1987 Subaccount of the Revenue 
\Bond Principal Account, on June 25 of the year in which the fir 
Serial Bond matures, the amount of the principal of all Serial 
Bonds due on the next ensuing July 1; and ' 

I 

(c) into the Series 1987 Subaccount of the Revenue 
ond &king Zund Account, beginning June 25 of the year in whic 
he first Sinking Fund Requirement is due, the amount required t 
etire the Term Bonds to be called b mandatory redemption or to 1 e paid at maturity on the next ensu ng July 1, in accordance 
ith the Sinking Fund Requirement therefor. 

If on any date on which the Trustee shall have failed to 
ke any deposit required by this Section 402, the Trustee shall 

eposit on the following date, in addition to the amounts then 
ue, an amount sufficient to cure the deficiency in deposit in 

prior date from the Debt Service Rentals received from 
iedrnont . 

(a) The Trustee shall, at the request of the 
City, endeavor to purchase and cancel Term Bonds or 
portions thereof subject to redemption by operation of 
the Series 1987 Subaccount of the Revenue Bond Sinking 
Fund Account or maturing on the next ensuing July 1 at 
the most advantageous price obtainable with reasonable 
diligence. The purchase price of each such Term Bond 
shall not exceed par plus accrued interest to the date 
of purchase. The Trustee shall pay the interest 
accrued on such Term Bonds to the date of settlement 
therefor from the Series 1987 Subaccount of the Revenue 
Bond Interest Account and the purchase price from the 
Series 1985 Subaccount of the Revenue Bond Sinking Fund 
Account, but no such purchase shall be made by the 
Trustee from money in the Series 1987 Subaccount of the 
Revenue Bond Sinking Fund Account within the period of 
forty-five (45) days immediately preceding any July 1 
on which such Term Bonds are subject to redemption, 
except from moneys other than the moneys set aside in 
the Series 1985 Subaccount of the Revenue Bond Sinking 
Fund Account for the redemption of Term Bonds. The 
aggregate purchase price of Term Bonds during such Bond 
Year shall not exceed the amount deposited in the 
Series 1987 Subaccount of the Revenue Bond Sinking Fund 
Account on account of the Sinking Fund Requirement for 
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the Term Bonds for such Fiscal Year. If in any Fiscal 
Year the sum of the amount on deposit in the Series 
1987 Subaccount of the Revenue Bond Sinking Fund 
Account for the payment of any Term Bonds and the 
principal amount of the Term Bonds that were purchased 
during such Bond Year pursuant to the provisions of 
this paragraph (a) or deLivered during such Piseal Year 
to the Trustee exceeds the Sinking Fund Requirement for 
the Outstanding Term Bonds for such Fiscal Year, the 
Trustee shall endeavor to purchase Outstanding Term 
Eolrds with such excess money: 

(b) The Trustee shall call for redemption on July 
1 in each Fiscal Year Term Bonds then subject to 
redemption in a principal amount equal to the aggregate 
Sinking Fund Requirement for the Term Bonds for such 
Fiscal Year, less the principal amount of any such Term 
Bonds retired during such Fiscal Year by purchase 
pursuant to clause (a) of this Section or delivered 
during such Fiscal Year to the Trustee. If the amount 
available in the Series 1987 Subaccount of the Revenue 
Bond Sinking Fund Account on such July 1 is not equal 
to the Sinking Fund Requirement for the Term Bonds for 
such Fiscal Year less the principal amount of any such 
Term Bonds so delivered or purchased and retired, the 
Truetee shall apply the amount available in the Series 
1987 Subaccount ot the Revenue Bond Sinking Fund 
Account to the redemption of Term Bonds then sub act to 
redemption so as to exhaust, to the extent pract 1 cable, 
the amount available. On each redemption date the 
Trustee shall withdraw from the Series 1987 subaccount 
of the Revenue Bond Sinking Fund Account the amount 
required to pay the Redemption Price of the Term Bonds 
so called for redemption. The amount of interest on 
the Term Bonds so called for redemption shall be paid 
from the Series 1987 Subaccount of the Revenue Bond 
Interest Account. If such date is the stated maturity 
date of any such Term Bonds, the Truetee shall not call 
such Term Bonds for redemption but, on such maturity, 
shall withdraw the amount required for paying the 
principal of such Tern mnds when due and payable. 

If at any date there is money in the series 1987 Subaccount 
the Revenue Bond Sinking Fund Account and no Term Eonds are 

en Outstanding or if on any papent date money remains therein 
ter the mandatory redemption of Term Bonds in accordance with 
e Sinking Fund Requirement therefor, the Trustee shall withdraw 
ch money therefrom and shall apply the same as follopls: (a) 
posit in the Series 1987 Subaccount of the Revenue Bond Reserve 
count the amounts, if any, required to be paid thereto in such 
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month pursuant to Section 503(g) of the Bond Order and (b) I 

deliver all remaining amounts to Piedmont. I 

If the balance in the Series 1987 Subaccount of the Revenue 
Sinking Fund Account on the 25th day of the month next 

receding a payment date upon which Term Bonds are to mature or 
o be -deemed in accordance with the Sinking Fund Requirements 
herefor is insufficient to satisfy such Sinking Fund 

uirement, the Trustee shall transfer to such Subaccount 8uch 
unts as may be necessary to remedy the deficiency, drawing 
n money in the Series 1985 Subaccount of the Revenue Bond 

eserve Account. 

If, in any Fiscal Year, by the application of money in the 
Series 1987 Subaccount of the Revenue Bond Sinking Fund Account 
the Trustee should purchase or receive and cancel Term Bonds in 
excess of the aggregate Sinking Fund Requirements for such Flsca.. 
Year, the Trustee shall file with the City add Piedmont not late: 
than the twentieth (20th) day prior to the next August 1 a 
statement identifying the Term Bonds purchased or delivered 
during such Fiscal Year and the amount of such excess. The City, 
upon direction of the Piedmont Representative shall thereafter 
cause a certificate of the Finance Director to be filed with the 
Prustee not later than the tenth (10th) day prior to such August 
I ,  setting forth with respect to the amount of such excess the 
Fiscal Years in which the Sinking Fund Requirements with respect 
to Term Bonds are to be reduced and the amount by which the 
Sinking Fund Requirements so determined are to be reduced. 

Upon the retirement of any Term Bonds by purchase or 
edemption pursuant to the provisions of this Section, the 
rustee shall file with the City and Piedmont a statement 
dentifying such Bonds and setting forth the date of purchase or 
edemption, the amount of the purchase price or the Redemption 
rice of such Term Bonds, and the amount paid as interest 
hereon. The expenses incurred in connection with the purchase 
r redemption of any such Term Bonds shall be paid by the City 
rom moneys provided by Piedmont. 

Section 404. Apolication of & w v  in the S e r b  1987 
evenue Bond Redem~tion Subaccount. The Trustee shall apply 
oney in the Series 1987 Revenue Bond Redemption Subaccount to 
the purchase or redemption of Bonds as follows: 

(a) Subject to the provisions of paragraph (c) of 
this Section, the Trustee shall endeavor to purchase 
and cancel Bonds or portions thereof, regardless of 
whether such Bonds or portions thereof are then subject 
to redemption, at the most advantageous price 
obtainable with reasonable diligence, provided that the 



purchase price of each Bond shall not exceed the 
Redemption Price that would be payable on the next 
redemption date to the Owner of such Bond under the 
provisions of the applicable Series Resolution if such 
Bond or such portion thereof should b called for 
redemption on such date from the money in the Series 
1987 Subaccount of the Revenue Bond Redemption Account. 
The Trustee shall pay the interest accrued on such 
Bonds or portions thereof to the date of settlement 
from the Series 1987 Subaccount of the Revenue Bond 
Interest Account and the purchase price from the Series 
1987 Subaccount of the Revenue Bond Redeznption Account, 
but no such purchase shall be made by the Trustee from 
money in the Series 1987 Subaccount of the Revenue Bond 
Redemption Account within the period of 45 days 
imediately preceding any Interest Payment Date on 
which such Bonds or portions thereof are to be . 
redeemed, except from moneys other than the moneys set 
aside in the Series 1987 Subaccount of the Revenue Bond 
Redemption Account for the redemption of Bonds. 

T 

(b) Subject to the provisions of paragraph (c) of 
this Section, the Trustee shall call for redemption on 
each Interest Payment Date such amount of Bonds or 
portions thereof as, with the redemption premium, if 
any, will exhaust the money then held in the Series 
1987 Subaccount of the Revenue Bond Redemption Account 
as nearly as may be practicable. The Tru-rtee shall pay 
the accrued interest on the Bonds or portions thereof 
to be redeemed to the date of redemption from the 
Series 1987 Subaccount of the Revenue Bond Interest 
Account or, if applicable, from the Series 1987 
Subaccount of the Revenue Bond Capitalized Interest 
Account and the Redemption Price of such Bonds or 
portions thereof from the Series 1987 Subaccount of the 
.Revenue Bond Redemption Account. The Trustee shall 
withdraw from the Series 1987 Subaccount of the Revenue 
Bond Redemption Account and set aside the respective 
amounts required to pay the Redemption Price of the 
Bonds or portions thereof so called for redemption. 

Hi 

I (c) Money in the Series 1987 Subaccount of the 
Revenue Bond Redemption Account shall be applied by the 
Trustee in each Fiscal Year to the purchase or the 
redemption of Bonds then Outstanding in accordance with 

, the latest certificate filed by the Finance Director 
upon the direction of Piedmont with the Truetee 

.designating the Bonds to be redeemed, and if suc4 Bonds 
are Term Bonds, the years in which future Sinking Funb' - Requirements are to be reduced as a result of such 
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redemption and the amount of such reduction in each 
such year. In the event no such certificate is filed 
(i) the Trustee shall apply such money to the purchase 
of Bonds as it shall determine or to the redemption of 
Bonds bearing the highest rate of interest, (ii) if 
Bonds of more than one maturity bear the same interest 
rate, tee Trustee shall redeem such Bonds in the 
inverse order of maturities, and liii) if the Bonda 
bearing the highest rate of interest are Term Bonds, 
the Trustee shall reduce Sinking Fund Requirements for 
such Term Bonds in inverse order of the scheduled 
redemption of such Term Bonds, 

Upon the retirement of any Bonds by purchase or redemption I 
ursuant to the provisions of this Section, the Trustee shall 
ile with the City and Piedmont a statement identifying such 
onds and setting forth the date of purchase or redemption, the 
mount of the purchase price or the Redewtion Price of such ! onds and the amount paid as interest thereon. The expenses 

I 
ncurred by the Trustee in connection with the purchase or 
edemption of any such Bonds shall be paid by the City from fund 
rovided by Piedmont. 

Section 405. Rebate Account. Money in the Series 1987 
ubaccount of the Revenue Bond Rebate Account shall be applied i 
ccordance with Section 509 of the Order. 

Section 406. Jnvestment of Money. Money held for the IW 
redit of all subaccounts established hereunder on deposit with 
he Trustee shall be continuously invested and reinvested by the 
rustee in Investment Obligations to the extent practicable, all 
n accordance with Section 602 of the Bond Order. I 

1 of and the interest on everv Eon 
issue3 under-the-provi~ions of this Series Resolution at thi I 
laces, on the dates and in the manner provided herein and in 
aid Bonds, and any premium required for the retirement of said 
onds by purchase or redemption, according to the true intent and 
eaning thereof. The Trustee and the City covenant that they 
ill faithfully perform at all times all of its covenants, 
ndertakings and agreements contained in this Series Resolution 
nd the Bond Order, or in any Bond executed, authenticated and 
elivered hereunder or in any proceedings of the City pertaining 
hereto. The City represents and covenants that it is duly 
uthorized under the Constitution and laws of the State, 
articularly the Act, to issue the Bonds authorized hereby and to 
ledge the Debt Service Rentals in the manner and to the extent 
erein and in the Bond Order set forth: that all action on its 

1 

i 

1 
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rt for the issuance of the Bonds initially issued hereunder has 
een duly and effectively taken; and that such Bonds in the hands 
f the Owners thereof are and will be valid and binding special 
bligations of the City according to their terms. 

The Bonds shall not be payable from the funds of the City, 
r shall they constitute a legal or equitable pledge, lien or 
cumbrance upon any of the properties of the City or upon any of 

'ts income, receipt or revenues, except as provided in this I ries Resolution and the Bond Order, and neither the credit nor 
e taxing power of the City are pledged for the payment of the 

Tnds. 

ARTICLE V. 

SUPPLEMENTAL SERIES RESOLUTIONS 

Ebnsent of Owners 
Section 501. --mental Series . The City may. from %%%%%%% anv 
adopt GchresolutionIi supplemental hereto as shall be . 

nsistent with the terms and provisions of this Series 
solution and, in the opinion of the Trustee, shall not affect 

the interest of the Owners: 

(a) to cure any ambiguity or formal defect or 
omission, to correct or supplement any provision herein 
that may be inconsistent with any other provision 
herein, or to make any other provisions with respect to 
matters or questions arising under this Series 
Resolution that shall be consistent with the provisions 
of this Series Resolution, or 

(b) to grant to or confer upon the Trustee for the 
benefit of the Owners any additional rights, remedies, 
powers, authority or security that may lawfully be 
granted to or conferred upon the Owners or the Trustee, 
or 

(c) to add to the covenants and agreements of the 
City in this Series Resolution other covenants and 
agreements thereafter to be observed by the City or to 
surrender any right or power herein reserved to or 
conferred upon the City, or 

( d )  to permit the qualification of this Series 
Resolution under any federal statute now or hereafter in 
effect or under any state Blue Sky law, or 



a n  0. 
form. 

Section 502. 
pf Owners. Subject 
Section, and not otherwise, the owner& of not less than fitty-on6 
erceht/(51%),in aggregate principal amount of the Bonds then 
utstanding shall have the right, from time to time, anything 
ontained in this Series Resolution to the contrary notwith- 
tanding, to consent to and approve the adoption by the City and 
he acceptance by the Trustee of such series resolution sup- 
lemental hereto as shall be deemed necessary or desirable by the! 
ity for the purpose of modifying, altering, amending, adding to] 
r rescinding, in any particular, any of the terms or provisions 
ontained in this Series Resolution or in any supplemental serier~ 
esolution; provided, however, that nothing herein contained 
hall permit, or be construed as permitting (a) an extension of 
he maturity of the principal of or the interest on any Bond 
sued hereunder, or (b) a reduction in the principal amount of , 
y Bond or the redemption premium or the rate of interest 
ereon, or (c) the creation of a pledge of Debt Service 
her than any pledge created or permitted by the Bond Order or 
is Series Resclution, or (d) a preference or priority of any 
nd over any other Bond, or (e) a reduction in the aggregate 
incipal amount of Bonds required for consent to such 

upplemental series resolution. Nothing herein contained, 
owever, shall be construed as making necessary the approval by 
he Owners of the adoption and acceptance of any supplemental 
eries resolution as authorized in Section 501. 

The Trustee shall, at the expense of Piedmont, cause notice 
f the proposed adoption of such supplemental series resolution 
o be mailed, postage prepaid, to the Local Government Commissio 
nd all Owners. Such notice shall briefly set forth the nature 
f the proposed supplemental series resolution and shall state 
hat copies thereof are on file at the principal office of the 
rustee for inspection by all Owners. The Trustee shall not, 
owever, be subject to any liability to any Owner by reason of 
ts failure to mail the notice required by this Section, and any 
uch failure shall not affect the validity of such supplemental 
eries resolution when approved and consented to as provided in 
his Section. 

Whenever the City shall deliver to the Trustee an instrumen 
r instruments in writing purporting to be executed by the Owner 
f not less than fifty-one percent (51%) in aggregate principal 

of Bonds then Outstanding that are affected by a proposed 
series resolution, which instrument or instruments 
to the proposed supplemental series resolution 

escribed in such notice and shall specifically consent to and 
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thereof in substantially the form of the 
to in such notice, thereupon, but not 

City may adopt such supplemental series resolut ion1 
such form, without liability or responsibility 

or not such Owner shall have consented 

If the Owners of not less that fifty-one percent (51%) in 
regate principal amount of the Bonds Outstanding shall have 
sented to and approved the adoption thereof as herein 
vided, to the extent permitted by law, no Owner shall have an3 
ht to object to the adoption of such supplemantal series 
olution, or to object to any of the term and provisions 
taihcd therein or the operation thereof, or in any manner to 
stion the propriety of the adoption thereof, or to enjoin or 
train the City from adopting the same or from taking any 
ion pursuant to the provisions thereof. 

Upon the adoption of any su plemental series ~esolution 
rsuant to the provisions of th ? s Section or Section 501, this 
ries Resolution shall be and be deemed to be modified and 
ended in accordance therewith, and the respective rights, 
ties and obligations under this Series Resolution, the Trustee 
d all Owners shall thereafter be determined, exercised and 

e forced in all respects pursuant to the provisions og 
S ries Resolution as so modified and amended. f 

Section 503. Bonds Bf. For purposes of this Series 
lution, Bonds shall be deemed to be NaffectedH by a 
lemental series resolution if the same adversely affects or 
nishes the rights of Owners against the City or the rights of 
Owners in the security for such Bonds. The Trustee may in 
discretion determine whether any Bonds would be affected by 
supplemental series resolution and any such determination 
1 be conclusive upon the Owners of all Bonds, whether 
etofore or thereafter authenticated and delivered hereunder. 

11 not be liable for any such determination made 

Section 504. m i o n  of Bond. Bonds owned or held by or 
t of the City shall not be deemed Outstanding Bonda 
e of any consent or other action or any calculatior 
Bonds provided for in this Article, and the City 

ch Bonds shall not be entitled to consent or take 
on provided for in this Article. At the time of 
other action taken under this Article, the City 
the Trustee certificates of the Finance Director, 
Trustee may rely, describing all Bonds so to be 



- Section 505. -ies of EULLU. and 
. . 

lchie. The Trustee and the City shall be entit ed to .% TF 
xercise their discretion in determining whether or not any - 
roposed supplemental series resolution or any term or provision 
herein contained is desirable, after considering the purposes o 
uch instrument, the needs of the City, the rights and intereste 
f the,dwners, and the rights, obligations and interests of the 
rustee. The Trustee shall be entitled to receive, and shall be 
ully protected in relying upon, the opinion of counsel approved 
y it, who may be bond counsel for the City, as conclusive 
vidence that any such proposed supplemental series resolution 
oes or does not comply with the provisions of this Series 
esolution, and that it is or is not proper for it, under the 
rovisions of this Article, to accept such supplemental seriea 
esolution. 

ARTICLE VI. 

MISCELLANEOUS PROVISIONS 

Section 601. State Law Govern. This Series Resolution is 
# 

~dopted with the intent that the laws of the State shall govern 
, .ts construction. 
--I 

Section 602. m. Any heading preceding the text of 
he several articles hereof, and any table of contents or 
arginal notes appended to copies hereof, shall be solely for 
onvenience of reference and shall not constitute a part of this 
eries Resolution, nor shall they affect its meaning, 
onstruction or effect. 

Section 603. b~~lication to Local Government m. 
he City Council hereby ratifies and confirms its request to the 
ocal Government Commission to sell the Bonds at private sale an 
ithout advertisement in accordance with the provisions of 
ection 159-123 of the General Statutes of North Carolina. 

Section 604. Ex~cu~~Q-c~ of Purchase. The 
inance Director is hereby authorized and directed to approve th 

rates for the Bonds not in excess of the maximum set 
Section 204 hereof and the sale of such Bonds at a pric 

f not less than 96% of the face amount thereof, plus accrued 
nterest from April 1, 1987. The Finance Director is hereby 
uthorized and directed to execute the Contract of Purchase 
resented at this meeting; such execution shall be conclusive 
vidence of the approval thereof by the City. 

1 
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o the use and distribution of copies of the Preliminary Official 
tatement, the final Official Statement, the Bond Order and this 
eries Resolution by the underwriters of the Bonds in connection 
ith the public offering of the Bonds. The Mayor and the Finance 
irector are hereby authorized and directed to execute and 
liver the final Official Statement relating to the Bonds, in 
bstantially the form of the draft of the Preliminary Official 
atement presented at this meeting together with such changes, 
difications, and deletions as they, with the advice of uounssl, 
y deem necessary and appropriate; such execution and delivery 
all be conclusive evidence of the approval and authorization in 
1 respects of the form and content thereof. 

I Section 606. Authorization for Othcr Acu. I 
(a) ~ h c  officers of the City and the agents and employees ( the City and the officers and agents of the Trustere are hereby 

a thoriaed and directed to do all acts and things required of 
t em by the provisions of the Bonds, the Bond Order and the 
c ntract of Purchase for the full, punctual and complete per- 
f rmance of the terms, covenants, provisions and agreements of 
t e same and also to do all acts and things required of them by 
t e provisions of this Series Resolution. t 

(b) The Mayor, the Finance Director, the Airport.Manager, 
tne Airport Attorney, the City Attorney, the City Clerk and any 
D~puty City Clerk, or any of them or their deputies, are further 
althorized and directed (without limitation except as may be 
e~pressly set forth herein) to take such action and to execute 

d deliver any such documents, deeds, certificates, ugder- 
kings, agreements or other instruments as they, witk the advice 
counsel, may deem necessary and appropriate to effect the 
ansactions contemplated by the Bond Order, this Series 
solution and the Contract of Purchase. 

Section 607. Series Resolution Effectivg. This Series 
solution shall take effect immediately upon the delivery and 
yment for the Bonds, except that the provisions of Sections 604 
rough 606, inclusive, shall take effect immediately. 
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PAT SURKEI, City Clerk of the City of Charlotte, Horth Carolina, DO t&ElIEBl 
RTIFY tht the foregoing 18 a t rue  m d  t rac t  capy of a Xowltulm d o p e d  by 
s City t&uacil of the City of Charlotte, Worth C u o l h ,  %a regular &on 
clvlmad' On thr  e l t f h  day of % , 19% the ~0- -6 b m  
dm in niaate &ro a, and recm e i n  f u l  Buolmtian Book &, a t  - 
~ ( 8 )  305 - CI 

PllggS ny heml and the corporate sea1 of the City of Charlotte, Umth 
rolina, th is  the 14th day of Maw , 1 9 a .  

143 

- A .@ 
PAT SHUtKEY. CITY CLERK j lr, 

J .  

I 
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RESOLUTION AMENDING THE PAY PLAN 

OF THE 

CITY OF C-E 

BE IT RESOLVED by the City Council of the City of Charlo 

North Carolina, that the Pay Plan heretofore adopted by the 

Council to be effective October 1, 1960, as subsequently 

is hereby further amended as follows: 

ADD THE FOLLOWING CLASSES 

Class Title Class No. Pay Range Stepe 

Purchasing Agent I 2060 19 A-F 

Purchasing Agent I1 2062 2 1 A-F 

DELETE THE FOLLOWING CLASS 

Purchasing Agent 2060 

I 

A-F 
I 
I 

BE IT FURTHER RESOLVED that this resolution shall be I 

effective on the date of its adoption. 
I 

1 A&;. 4, *&LiL 
C ty Attorney 

I 

I 

Pat Sharkey 
C l t y  Clerk 

I 

I 

' APPROVED AS TO FORM: 
1 

I Read, approved and adopted by the Clty Council o f  the Clty o f  Charlotte, 
North Carolina, i n  regular session convened on the 11th day of May, 1987, 
the reference having been made i n  Minute Book 88, and i s  recorded in.ful1 
i n  Resolution Book 23 a t  page 337. 

. ' 

I 

I 

I 

I 
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- - .  
I 

WHEREAS, Crow-Childress-Klein X7 owns certain real pro- 
rty located near the east side of the Billy Graham Parkway alon 
e north and south sides of Wilmount Road and containing 6.143 
res v,&ued at $307,150.00; and 

WHEREAS, The City of Charlotte owns four residual parce s 
ntiguous to the Crow-Childress-Klein #7 parcels totalinq 1.86 
res valued at $287,525.00; and I t 

WHEREAS, the City desires to exchange said real propert 
shown on the map attached hereto and marked as "Parcels A" for 

a1 property owned by Crow-Childress-Klein 17 as shown on the ma 
tached hereto and marked "Parcels 8": and 1 

t WHEREAS, the City believes it would receive a full and 
f ir consideration in exchange for its property, pursuant to the 1 
r quirements of North Carolina General Statute 160A-271; and 

NOW, THEREFORE, BE IT RESOLVED that the Charlotte City 
uncil authorize the publication of a ten-day notice of its inte 
consider the exchange of real property at its June 8, 1987, mec!t- 

g, in compliance with North Carolina General Statute 160A-271. 

A proved as to form: + 
+L&~-Ic:* 

City Attorney 

City Clerk 

of 
a 

in 

, 

q- - -. 
i I CERTIFICATION 

PAT W K F Y  , City Clerk of The City 
Clarlotte, North Carolina, do hereby certify that the foregoing ie 
true and exact copy of a Resolution adopted by the City Council of 
e City of Charlotte, North Carolina, in regular session convened 
the day of , 1987, and reference having 
en made in Minute Book - , and recorded in full 
solutions ~ o o k  23 , Page 338 . 

15 

WITNESS my hand and the corporate seal of The City of 
Ctarlotte, North Carolina, this the 14th day of Mav 

87. 
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-.--we - - -- 
- .- .. - 

RESOtOTIOll DECLARING AN INTBNT TO A5AWDON bW) CLOSE 
A PORTION OF AN ALLETWAY BETWEEN WEST STREET 

AlJD WEST SIIETN STREET I N  TEE CITY CW 
CHAULOTfB. MECKLmm UnWTY, 

NORTH CARQLINA 

W ~ M ,  the c i t y  of ~ h u l o t t e  commnity ~ . v e ~ . p u t  w a n t  h s  f i l e d  4 fwclose  a portion of an alleyway b e t n e n  West Fif th  Street  and %st 
i n  the City of Charlotte. Hecklenburg Caraty, North Carolitut and 

HHERUS, the portion of an alleyway petitioned t o  be closed l i o s  between 
t Fi f th  Street  and West Sixth Street  M shoM on map u r h d  Exhibit "A'' and 
w r e  part icular ly described by metes and bounds i n  a document larked Exhibit . a l l  of which are available fo r  inspection i n  the Office of the  City Clerk. 
y Hall, Charlotte. North Carolina. 

WHEREAS, the procedwr. f o r  closing s t r e e t s  and public alloyways a s  out l ine 
Carolina General Statutes.  Chapter 160A, Section 299 requires tha t  Cou c i l  

Resolution declaring its intent  t o  close the strot  sr public alleyway nd 
a public heartag on the question; said Statute far ther  require8 tha t  t h  

r h a l l  be published once a week f o r  foot (4) ruccessiw week prior  t 
and a copy thereof be sent  by registered o r  ce r t i f i ed  n a i l  t o  a l l  

adjoining the  street o r  public alleyway as  shown on the Coun 
notice of the closing and public hearing sh.11 be prominent1 
two (2) places along said street or public dloyway; and i 

C WHEREAS, the City of Charlotte is desirous of complying with the Pet i t ione 's 
re est. 1 

on day of 

4T M E Y ,  City Clerk of the City of Charlotte, Nerth Carolina, DO HEREBY 
IFY that tho foregoing is a true and exact eopy of a Resolution adopted by 
City Council of tho City of Charlotte. North Carolilu. i n  regular session 
ened on the  th day of May + , 1 9 a ,  the  rsfarence having been 

e i n  Minute Boo a, and recorded i n  f u l l  i n  Resolution Book 23, at 
C(S) 340-342 . t 
ESS my haad and the corporate s e a l  of the City of Charlotte, North 

t h i s  the day of May . 1 9 a .  

PAT SHABgEy, CITY CLERK 



,* I 

N SUMMIT AVE . 
w.?l&raO:16~& * - N.SI~-OS'-SS"L. 

- - t - ISaW 

44e7', 
. 

CITY OF CHARLOTTE 
29,735 S.Sx -683 A C  

--- -- 
NOTE: Property corners shown circl 
were located by octuol surve 
and dislances shown h pwen hesis c 
bused on deed intormotion. 

r. 
13,912S.F:= .S20AC. 

CITY OF CHARLllTTE --- 

DEED: 387S-Sm : 7%:: -1st was prapared under my 

- A W R I K H l O F l Y L E T T r i e € A M ~  

CITY Of CHARLOTTE T. - 
BROPERIY OF W t  

S W Y  O F C W t M T E  7 
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h~bandoned of Right-of-way Alley at North S u m i t  Avenue 6 West F i f t h  S t r e e t  1 
inning at  a point. said point being 1 5 7 - 4 0 4 8  W 72.96 f e e t  f r w  a concrete 
unent, sa id  monument being located a t  the in te rsec t fons  of the norther ly  
t ro l led  acceor l i n e  of 1-77 and t h e  eaater ly  right-of-way margin of W F i f t h  

thence. from the point of beginning 147-40-08 W 10.18 f e e t  t o  a 
t, said point  being located on t h e  eas te r ly  right-of-way u r g i n  of W. F i f t h  
e t :  thence, N 31-38-50 E 124.08 f e e t  t o  an i ron  pin. thence continuing 
l i n e L o r  a t o t a l  of 133.64 f e e t  t o  a point. s a id  point  being located on 

northerly margin of the ex is t ing  10 foot a l ley:  thence S 45-31-11 K 21.10 
t o  a point, s a i d  point being on the  vea t r r ly  ri&t-of-way margin of t h e  

t i n s  10 foot a l ley:  thence S 89-26-49 W 12.60 f e e t  t o  a point. m i d  point 
g on the southerly margin of an o ld  LO foot a l ley ;  thence. S 31-38-50 W 
91 tact t o  a point ,  being the  point  of bes innbg  containing 1,382 square 
o r  0.032 acres  a s  shown on a r a p  by the City Engineering Department 

t l ed  "Portion of Alley t o  be Abandmed" by t h e  City of Charlot t r ,  property 
he City of Charlotte. dated Janaary 21. 1987, m i d  t r a c t  be in^ a portion 
property as shown on Map Book 230, page 277 of the  Hecklenburg County 

'5. 

on 

of 
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WIEREAS, the City Council of The City of Charlotte find 
a fact that it is necessary to acquire certain property as ind 
tad below for the purpose of right-of-way as well as a penuanen 

easement and a temporary construction easement in the 
Avenue Extension Project"; and 

WHEREAS, the City has in good faith undertaken to nego- 
tiate for the purchase of this property but has been unable to 
reach an agreement with the owners for the purchase price. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of T 
City of Charlotte, that pursuant to Section 7.81, Chapter 713 of 
the 1965 Session Laws of North Carolina, as amended, being the 
Charter of The City of Charlotte, condemnation proceedings are 
hereby authorized to be instituted against the property indicated 
below, under the procedures set forth in Article 9, Chapter 136 of 
the General Statutes of North Carolina, as amended: 

Parties in Interest Property Description Appraised Value - 
es of Duncan 3,443 s.f. for right- 
a1 Methodist of-way; 1,173 6.f. for 

temporary construction 
easement; and 1,431 s.f. 
for a permanent drainage 
easement 

Other Parties in Interest (Same) 

IT IS FURTHER RESOLVED that the appraised 
is hereby authorized to be deposited in the Office of the 
Superior Court, Mecklenburg County. North Carolina, toget 
the filing of the Complaint and Declaration of Taking. 

Ap iL roved as to form; 

& M  
Cfty Attorney 

CERTIFICATION 

- - I, PAT SHARKEY , City Clerk of The City of Charlo 
~04th Carolina. do herebv certify that the foreaoina ie a t r y  and . - -a -- 
ex$ct copy of a ~esolution adoptGd by the City Council of ~fie City lof . . 

I WITNESS my hand and the corporate seal of The City of ~hdl 
lodte. North Carolina. this the 14th-dav of May ,1987. 1 

- I 
a 

City Clerk 
- - - 

I 


