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March 29, 1976
© Resolutions Book 11 — Page 359
A regular meeting of the City Council of the City of
Charl;otte, North Carolina, was held at the City Hall in Charlotte,
the zi:egular place of meeting, at 3 P.M., on March 29, 1976.
Present: Mayor John M. Belk, presiding, and Councilmembers
Chafin, Davis, Gantt, Locke, Whittingtom, Williams and Withrow. -
Absent: none ' - .
X . Uk * * - ’ *® *
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Council woman Locke introduced the following

resolution which was read:

RESOLUTION PROVIDING FCR THE ISSUANCE
"$8,465,000 PUBLIC IMPROVEMENT BONDS, SERIES 1976

: - BE IT RESOLVED by the City Council of the City of
Char?otte:
Section 1. The City Council has determined and does i 4

hereby find and declare:

{a) That two orders authorizing $2,500,000 Public Trans—i
portatlon System Bonds and $1,500,000 Sidewalk Bonds were aaopted |
by the City Council of the City of Charlotte on February 10, 1975,
which orders were approved by the vote of a majority of the qualified
voters of sald City who voted thereon at a referendum duly called |
and held on Aprll 8, 1975.

| | (b) That none of said Bonds has heen issued and that no
7 noteé have been issued aﬁd are outstanding in anticipation of the
receipt of the proceeds of the sale of a like amouﬁt of said Eonds;
| (c} That it is necessary to issue at this time all of |
said Bonds. , : _ 7 ' s
| (d) That three ordinances authorizing $16,770,000 Street
Widening,_EXEénsion and Improvement Bonds, $5,060,000 Street Land
Bonds and $730,000 Briége Bonds were adcpted by the City Council
- on February 5, 1973, wbichrordinances were approved by thé vote
of agmajority of the qualified veters of said City who voted there-
on ét an election duly éalled and held on April 10, 1973.
? {e) That nonelof'said‘Bridge Bohds has been issued, that
ne iotes have been issued in anticipation of the reéeipt of the |

proceeds of the sale of said Bridge Donds and that it is necessary.

to issue at this time all of said Bridce Bonds.

| (£) That $13,645,000 of said Street_Widéning, Extension
andiImprovement Bonds aﬁd'$4,456,000 of Said Street Land Bonds havé
herétofore been issued and that it is necessary to issue at this

time the balance of the Bonds authorized by said crdinances.
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. {g} That it is convenient to consolidate for the purpose
of t@eir issuance the $3,125,000 Street Widening, Extension and
Impro%ement Bonds, $2,500,000 Public Transportation System Bonds,

$1,500,000 Sidewalk Bonds, $730,000 Bridge Bonds and $610,000

Streét Land Bonds into a single issue of.$8,465,000'Public Improve—.
‘ j menthonds, Se;ies 19f6.

(k) That the maximum pericd of usefulness of the pﬁblic
imprévements to be accuired ahd conétructed‘with the proceeds of .
said%bonds is estimated as a period of 30 years from the date of
saidibonds and that said period expires on April 1, 2006. |

| éection 2. For the purposes provided in said ordinances
and érders, there shall be issued the negotiable coupon bonds of'th?
City?of Charlotte in the aggregate principal amount of $8;465,000,
desi%nated ﬁPublic Improvement'é;nds, Series 1976&, dated Zpril 1,
1976£ and consistin§ of 1,693 bonds of the denomination‘of 55,000

each, numbered 1 to 1,693, dnclusive. Said bonds shall mature

annuglly, 2pril 1, in numerical order, lowest numbers first,

<

365EOOQ 1977, $350,000 1978, $30C,000 1979 to 1950, inclusive,
SBSO}OOO 19%1, $406,000 1522, $475,00071993, $850,000 1984, ,%' 7 |
21,2@0,000 18925, and $875,000 1996, withoutloption of prior pay- ;' ; . ;
menté and bear interest from their date at a rate or rates to be | |
dete;mined by the Loéal Governﬁent Commission of North Carclina

at tﬁe time gaid bOndé are sold, which interest to the respectiVe

matﬁ;ities thereof shall be payable semi-annually on the lst days

of Aﬁril and October bf each yvear, and koth the principal of and

the intefest'on said bonds shall be pavable at North Carolina

Nati?nai Bank, in the City of Charlotte, North Carolina, or, at

the bp£ion of the holder or :egistered oWnert at Manufacturers

Eanover Trﬁst Cempany, in the Borough of Haﬁhattan, City and'SEateé

of Néw York,jin any coin or éurrency of the United States of Ameriéa

-whic@, at the respective dates of payment thereof, is legal tenderé

for the payment of public and private debts.
.t’ - .
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Section 3. Said bonds shall be executed with the facsimile
signatures of the Mayor and the City Clerk and a facsimile of the

corpbrat@ seal of said City shall be imprinted on the bonds, and

‘the interest coupons to be attached to said bonds shall be executed

witﬁ_the facsimile signature of said City Clerk. Said bonds and
couéons an&_the endorsements to be printed upon the reverse of saié
bonis shall bé in substantially the ﬁollowing forms: |
No.;__ ; |  $5,000

United States of Rmerica
State of North Carolina
County of Mecklenburg
CITY OF CHARLCTTE

Public Tmprovement Bond, Series 1976

The City of Charlotte, a municipal corporation in Mecklen~'
burg County, North Carolina, is justly indebted and for value

received hereby promises to pay to the bearer or, if this bond be

_registered, to the registered owner hereof, on the lst day of

April, 19_“,.the principal sum of
TIVE THQUSAND DOLLARS

and to pay intérest thereon from the date hereof at the rate of
— per-centum (%) per annum until payment of such principal

such intereét to‘the maturity herecof béing payable semi-annually
ﬁha lst days of A?ril and Octeber in éach vear upon the presenta-— |
tié% and surrender of the coupons representing such interest as thé
samé respectively becone due. Both the principal of and the interést
on ﬁhis bond are payable at North.Carolina National Bank, in the . |
Ciﬁjrof Chérlotte, North Caﬁolina,-or, at the option of the hol&erg

or registered owner, at Manufacturers Hanover Trust Company, in.

the Borough of Manhattan, City and State of New York, in-any coin

or currenéy of the United States of America which, at the respective
dates of payment thereof, is legal tender for the péyment of publi;
and private debts. TFor the prompt payment hereof, bofh principal
and:interést as the same shall become dﬁe, the full faith and

cre@it of saild City of Charlotte are hercehy irrevccably pledged.

—4
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This bond is cne of & series of bonds. issued by said City

for %he purpose of providing funds, with any othex available funds

for acquiring and constructing certain public improvements in said

City; and this bond is issued pursuant to and in full com@lianée
with The chal Government Bond Act, as aﬁended {succeeding The
Muniéiéal Finance Act, 1921, as amended), Article 7, as amended,
of Céapter 15§ of the General Statutes of Noxth Carolina, three
ordiﬁahces and two orders, each of which was approved by the vote
of aémajority of the quélified voters of said City who voted there;
on at an electlon or a referendum duly cal1ed and held, aﬁd a |
resolutlon duly passed by the City Coun01l of sald City.

It is hereby certified and recited that all acts, condiQf

tioné, and things required by the Constitution and laws of North

Carolwna to happen, ex1st and be performed preceaenu to and in theﬁ.

issuance of this bond have happened exist and have been perfoxned
in régular and due form and time as so required; that provision |
has been made for the levyrand collection of a direct annual tax
uponiall taxable property within said City sufficient to pay the
prin%ipal of and interest on this bond as the same shall become
due;éahd‘that‘the total indebtedness of said City, lnC;Ldlng thls.
bond does not exceed any constltutlonal or SLaEULOIY limitation
ther§on.

: This bond may be registered as to principal only in
accoidance with the prbvisions endorsed hereon.

in WL”YFSS WHEREBOF, saild City of Charlotte, by resolu-

tien of its City Council, has caused this bond to be executed with

the-facsimile gsignatures of its Maycr and its‘City'Clerk and a

facsimile of the corporate seal of said City to be imprinted hereoﬁ;
and 5&5 cauced the interest coupons attached hereto to be executed:
witﬁfthe facsimile‘signaturé of said City Clerk, all as of the lsté
‘day.;f hpril, 1976. | |

[Facsimile signature]
Mayor

[Facsimile signature]
City Clerk

-

HADWN, WOOD, IVEY, MITECHELL & PETTY ¢ 20 DRQAD STROET, NEW YOHK, H. Y. weC0s




wF

364

i e LN G P T e E T R 2 T S

e e e e e e A T AR e A e i

‘March 29, 1976
‘Resolutions Book 11 - Page 364

[Endorsements on bonds]
CERTIFICATE OF LOCAL GOVERWNMENT COMMISSION
The issuance of the within bond has been approved under
Ehe érovisions of Thé Local Government Bond Act of North Carolina.?
H. E. BOYLES =
Secretary, Local Government Commigsion

By: [Manual signaturel]
Designated Assistant

PROVISIONS FOR REGISTRATION
This bond may be registered as toc principal only in the
Bond Regilster of thé City of Charlotte by the City Clerk of said
Citygas Bond Registrar, ét her office in the City ofJChérlotte, ok ap
by guch other Bond Registrar as may be legally appoiﬁted by the
governing body of said City, upon presentation hereof fo the Bond

Regigstrar who shall make notation of such registration in the

registration blank below, and the transfer of this bhond may there—i

affér be registered only upon a duly executed assignment of the
registered cwner or his'attorney or legal representative, in such
form as shall be satisfactory to the Bond Registrar; such registra%
tion of transfer to be made on such Bon@ Register and endorsed

hereon by the Bond Registrar. Such registration of transfer may be

"to bearer and thereby transferability be deliverv shall be restozxed,

but this bond shall again be subject to successive registrations
and Iegistratioﬁs of transfer as before. The principal of this boand,
if registered, unless registered to bearer, shall be payable only

. ‘ : ~ :
to or upen the order of the registered owner or his legal represen-

tative. Notwithstanding the registration of this bond as to princi-

palzonly, the coupons shall remaln pavable to bearer and shall
continue to be transferable by delivery.

‘Date of _ Name of _ Signature of
Registration Registered Owner . Bond Registrar
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j [form of coupons]

No. | ' | ' S ' :$"-

E On ‘ | , 19, the City of Charlotte, a
municipal éorporation'in Mecklenburg Céunty, North Carolina, Qill.5r
pay:to bearer at North Carclina National Bank, in the City of
Chaélotte, North Carolina, or, at the option of the bearer, at

'Manﬁfactuzers Hanover Trust Company, in the Borough of Manhattan,'i

.City and State of New York, upon the presentation and surrender - -

heréof, the sum of _ _ ' Dollars in any coin or curren%y
of the United Stafés of America which at the time of payment ié leéalﬁ
'tenéer for the payvment of public and private debts, as p;ovided in;an&
for the semi~annﬁal interest then due upon its Public Improvement
Bond, Series 1976, dated April 1, 1976, numbered _H_ﬂ;
{?acsimile'siqnatufe]

: City Clerk
Section 4. Said bhonds shall be registrable as to princi-

pal only in accordance with the provisions for registration herein-:
abové in thig resclution provided to he endorsed upon said bonds,

and the City Clerk is hereky appointed Bond Registrar for the

reglstration and registration of transfer ¢f said bonds, subject

to the right of the governing body of the City of Charlotte

L

hereafter tc appoint

o

nother Bond Registrar. No charge ghall he
madeéto any bondﬁolder for the privilege of registration ard
regiétration of transfer herein granted.

| . Section 5. The action of the Director of Finance in
'appl§ing to the Local Government Commiésion to advertise and sell
Séii&bOEdS and the action of the Local Government Commission in
asking for sealed bids for said bonds by publishing sale notices
and‘érinting and distributing the Cfficial Statement‘dated Maxch 19}
l97éjafe-hereby raiified aﬁd confirmed. The Mayor, City Manager an?
ﬁirégtbr of Finance are hereby authorized to execute said Official

Statement for and on behalf of the City of Charlotte.

Scction 6. There shall be printed on the reverse of each?

-7
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df?éaid bonds to be issued by the City of Charlotte the iegél‘
opinion 6f Brown, Wood, Ivey, Mitcholl & Petty, Bond Counsel to

tﬁé City:of Charlotte, with respect‘to the validity of said bonds?
ané theré shall be printed immediately following such legal 6bini§n
a eertificate.executed With the facsimile signature 6f the Mayor j
-oféthe City of Charlotte, said certificate to be in substantially.
the following form: 1 ' o . | ;A -

"T HEREBY CERTIFY that the foregoing
is a true and correct copy of the legal
opinion on the bonds therein described
which was manually signed by Brown, Wood,
Ivey, Mitchell & Petty, New York, N.Y.,
and was dated as of the date of delivery
of and payment for said bonds." ' !

[Facsimilé signature] :
Mayoxr of the City of Charlotte, = o
North Carolina - ‘

Thereupon, upon motion of Councilwusman Locke 'y

seconded'by Councilman Gantt , the foregoing resolutiﬁn

entitled: "RESOLUTION PROVIDING FOR THE ISSUANCE OF $8,465,000

PUBLIC IMPROVEMENT BONDS, .SERIES 1976" was passed by the following

vote: ?
Ayes: Councilmembers Chafin, Davis, Gantt, Locke, Whittington; |
Williems and Withrow. ; ;

Noes: none o ;

% * : % : % ' * * * |

I, Ruth Armstrong, City Clerk of the City of Charleotte,.
North Carolina, DO HEREBY CERTIFY that the foregoing has been |
Caﬁefully copied from the actually recorded ﬁinutes of the meetiné
of the City Council of said City held on HMarch 29; 1976, said |

- record having been made in Minute Book No. 63 , beginning at page

and ending alt page , and is a true copy of so much of
said minutes as relates in any way to the issuance of $8,465,000
- Public Improvement Bonds, Series 1976 of =aid City.

WITNESS my hand and the corporate seal of said City, this

30th ‘day of March, 1976.

_ City Clerk
—fe
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