
Ju•e 8, 1992 
Re•olution Book 29, Page 115 

RESOLUTION DECLARING AN INTENT TO 
ABANDON AND CLOSE A PORTION OF 
EAST 35TH STREET LOCATED NORTHWEST 
OF THE INTERSECTION OF EAST 3$TIt 
STREET WITH N. DAVIDSON STREET IN 
THE CITY OF CHARLOTTE, 
MECKLENBURG COUNTY, NORTH 
CAROLINA 

WHEREAS, NEWCO FIBRE COMPANY has fried a Petition to close a peg.ion of EaSt 
•Sth Street in the City of Charlotte, Mecklenburg County, North Carolina; and 

WHEREAS, the portion of East 35th. Street petitioned to be closed lies northwest of tlje 
ntersection of East 35th Steer with N. Davldson Street in the City of Charlotte, Mecklenburg 
County, North Carolina as shown on a survey and vicinity map both dated January 7, 1942. 
marked Exhibit A-1 and •, respectively, and is more particularly described by me!.•s 
,and bounds in a document marked Exhibit•B, all of which are available for inspection in u•e Office of the City Clerk, City tIall, Charlotte, No•th Carolina; and 

IVHI•EAS, the procedure for closing streets and alleys as outlined in North Carolina 
General Statutes, Section 160A-299, requires that the Council fLrst adopt a resolution declaring 
its intent to close the street and calling a public heaxing on the question; said Statute further t•xluires that the resolution shall be published once a week for t•voSuccessive weeks prior •o 
the heating, and a copy thereof be sent by registered or certff'•ed mail to all owners of proper•. 
•djoining the street as shown on the county tax records, and a notice of the closing and public 
hearing shall be prondnently posted in at least two places along said street or alley; and 

 NOW, I•RE, BE IT l•OL'v'• by the City Council of the City •f 
harlotte, at its regularly scheduled session of June 8,. 19 92that it inten•s 

t• close the .p•. rtion of East 35th Street lying northwest of the mtersectiun of---l•ast 35th Street •ith N. Dawdson Street, said portion of East 35th Street being more pa•cularly described • survey and vicinity map both dated Ianuary 7, 1992 marked l•y.ifibit A-1 and F.xhibit A-•, 
,respectively, and by metes and bounds description in a document marked •, all of which q•uu available for inspection in the City Clerk's Office, and hereby calls a public hearing once 

estion to be held at 7 p.m., on Mondav the 27 day of Jul.y 199•, 
at CMGC 

_. 
The C-• Clerk is hereby directed to publish a copy of this resolution in t•e 

Mecklenburg Times once a week for twa successive weeks next preceding the date fixed here 
fvr such hearing, as required by N.C.G.S. 160A-299. 

BY ORDER OF TH• CITY COUNCIL 
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte fin 
as a fact that it is necessary to acquire certain property as i• !cared below for the Patton Street Non-System Residential Street iProgram; and 

WHEREAS, the City either in good faith has undertaken 
negotiate for the purchase of this property but has been unable 
reach an agreement with the owners for the purchase price or, a• 
reasonable diligence, has been unable to locate all the parties 
interest, and has, therefore, been unable to negotiate a purcha• 
price; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of 
City of Charlotte, that condemnation proceedings are hereby aut• 
rlzed to be instituted against the property indicated below, un• 
the authority and procedures of the laws of the State of North 
llna: 

Parties in Interest 

•Rosa Marie Cunnlngham and spouse, 
Interest 

Wilbert Alexander and spouse, if any; Pansy Mitchell Gingard Hol 
klns Wormley and spouse, if any; Gloria Harris McIntyre and spo• 
if any; Gwendolyn Harris smith High and spouse, if any; Delores 
Elaine Harris Dunlap and spouse, if any; Jeanette Martha Grler 
spouse, if any; Willie Jackson Harris, Jr. and spouse, if any; 

if any; Any Other Parties in 

Property Description 

829 square feet for fee-slmple and any addltional property or 
interest as the City may determine is necessary to complete the 
project, as it relates to Tax Parcel No. 043-032-11. 

Appraised Value 

$1.00 or such appraised value as may be determined based upon 
the takings required by the final construction plans. 

•s 

to 

ter 
in 

! 
IT IS FURTHER RESOLVED that the appraised value of th• 

property is hereby authorized to be deposited in the Office of •he 

The 
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte fi• 
as a fact that it is necessary to acquire certain property as i• 
cared below for the Patton Street Non-System Residential Street 
Program; and 

WHEREAS, the City either in good faith has undertaken 
negotiate for the purchase of this property but has been unable 
reach an agreement with the owners for the purchase price or, a: 
reasonable diligence, has been unable to locate all the parties 
interest, and has, therefore, been unable to negotiate a purcha• 
price; 

NOW, THEREFORE, BE IT RESOL•/ED by the City Council of 
City of Charlotte, that condemnation proceedings are hereby aut| 
rlzed to be instituted against the property indicated below, un( 
the authority and procedures of the laws of the State of North 
llna: 

Parties in Interest 

Kenneth B. Whltmire; Rosemarle Memmlnger Whitmlre; Internal Rew 
Service (United States Treasury Department); Any Other Parties 
Interest 

Property Description 

451 square feet for fee-slmple and any additional property or 
interest as the city may determine is necessary to complete the 
project, as it relates to Tax Parcel No. 043-031-09. 

Appraised Value 

$1.00 or such appraised value as may be determined based upon 
the takings required by the final construction plans. 

IT IS FURTHER RESOLVED that the appraised value of th 
1 

property is hereby authorized to be deposited in the Office of the 
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A RESOLUTTON AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte fi 
as a fact that it is necessary to acquire certain property as i 
cared below for the Patton Street Non-System Residential Street 
Program; and 

WHEREAS, the City either in good faith has undertaken 
negotiate for the purchase of this property but has been unable 
reach an agreement with the owners for the purchase price or, a 
reasonable dillgence, has been unable to locate all the parties 
interest, and has, therefore, been unable to negotiate a purcha 
price; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of 
City of Charlotte, that condemnation proceedings are hereby aut 
rized to be instituted against the property indicated below, un 
the authority and procedures of the laws of the State of North 
llna: 

Parties in Interest 

Benjamin Davis; Catherine M. Davis; Any Other Parties in Intere 

Property Description 

1,116 square feet for fee-slmple and any additional property or 
interest as the City may determine is necessary to complete the 
project, as it relates to Tax Parcel No. 043-032-10 

Appraised Value 
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RESOLUTION •/•'NDING THE PERSONNEL 
RULES AND REGULATION OF THE 

CITY OF CHARLOTTE 

•E IT RESOLVED by the City Council of the City of Charlotte, North Carolina, 
the Personnel Rules and Regulations heretofore adopted by the City Council to be 
effectlv October 6, 1969, as subsequently amended, are hereby further emended as 

3ection 3 of Rule IV, Leave of Absence; will •e 
renemed as Section 3, Workers 

Compensa;ion, and will read in its entirety as follows: 

Compensation payments, equal to two-thirds gross salary and up to 
th$ 

•orkers 
.imit established by the North Carolina Industrlal Com•ission, are available 
•ployees incapacitated and absent from work because of on-the-job injury as 
!ollows: 

ia) For the first seven days of injury, an employee may opt to use accrued 
sick or vacation leave or leave without pay. 

From the eighth to the thirtieth day of injury, an employee will receiv• 
Workers' Compensation payments equal to two-thirds gross salary, up to She 
limit establlshed by the North Carolina Industrial Co•nission. Employe•s 
may opt to supplement Workers' Compensation payments with accrued r 
vacation or sick leave. (After the twenty-first day of injury, | 
employees will receive Workers' Co•nsation payments for the first 
seven days of injury.) 

From the thlrty-first to the three hundred sixty-fifth day of injury, 
City will supplement Workers' Cempensation payments, up to an amount 
to the employee's normal net earnings. (Normal net ear•ings are define• 
gross salary minus deductions for federal & state taxes, FICA and 
retirement.) 

(c) 

•hat 

{d) If injury leave continues beyond three hundred and sixty-flve days, 
employees may continue to supplement Workers' Cempansation payments wlt$ 
accrued vacation or sick leave. I 

•loyees on Workers' Compensation leave will be eligible for merit and other| 
|alary increases only upon return to work. At the discretion of the Department 
|sad, merit/salary increases may be further delayed in order to have au£ficie•t 
m-the-job time to evaluate the employee's performance or until such time | •s the employee returns to his/her regular assigned duties., j 

BE IT 
•THER 

RESOLVED that this resolution shall be effective on the date of its adoption• 
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EXTRACT FROM MINUTES OF 
MEETING OF CITY COUNCIL OF THE 

CITY OF CHARLOTTE, NORTH CAROLINA 

A regular meeting of the City Council of the City of 

Charlotte, North Carolina, was held in the Meeting Chamber at t! 

Charlotte-Mecklenburg Government Center in Charlotte, North 

Carolina, the regular place of meeting, at 7:00 P.M. on June 8, 

1992. 

Present 

Counc i Imembers 

Marti n, 

Mayor Richard Vinroot, presiding, and 

Campbell• Clodfelter, Hammond, McCrory, Majeed, Mangum, 

Patterson• Reid• Scarborou•h and Wheeler. 

Absent: None 

Also Present: City Manager• O. Wendell White• City Attorney, 

Henry Underhill and Citw Clerk• Brenda R. Freeze 

Le 

Councilmember Patterson introduced the followi 

resolution, a copy of which had been provided to each 

Councilmember, which was read by tltle: 

RESOLUTION RELATING TO INSTALLMENT CONTRACT 
(LEASE/PURCHASE) FINANCING OF EQUIPMENT IN A 
PRINCIPAL AMOUNT UP TO APPROXIMATELY 
$6,300,000 

RESOLVED, by the City Council (the "City Council") of the 

City of Charlotte (the "Issuer") that the appropriate officers ¢ 

the Issuer be, and they hereby are, authorized to acquire, 
purchase or lease certain equipment and to finance the 

acquisition of such property in an estimated principal amount ul 

to approximately $6,300,000 by installment contract 

f 



pu• i•UTOU•UT• 

•T 'sex• u T •s•s•Du T •q• •Rq• '•I •lq•OTIdd• q•T • sOU•Tldmoo 
• •q:t •o S•TOTIod puW Ta•S u T •no p•T•o u•q •A•q •nssI 

'•sodand s• T •o•l•°ST•ATSS•OXa •z•We•pnq pu• Wueme•u• wqep •q• w•q• 

•ou pu• a•enb•p• a• •o•Wuoo •U•IIR•SU T u• •apun anp 

aqw •apun '•oe•Wuoo WUemlie•su T Xq •UTOU•UT• •eqw '•ueTpeclxa 

pue X•sseoeu s T •uemdTnbe •o UOTWTSTnbOe qons •eq• PaUT•.Za•a p 

Xqe•eq ST •T •eq• ITounoD •TD aqw Xq 'Q•IA•OS• •H•T_q• 

•u• i•UT•U•UT• q•ns qWT • UOTWOeuuoo u T sI•sodo•d •o SpT q •TOTIOS 

ow pue •6UTOUeUT• qons •o s•ze• pue UOTWOelaS eqw eWeT•O6eU 

pue s•ebT•Se^u Tow pue •UTOUeUT• qons •o UOTSST•OO Wuaum•a^oD 

Ieoo• eUTIO•eO q•oN •q• •o leAo•dde •q• •s o• •p•Tnb•a 

•T •pue *(buT•UeUT• qons q•T • uoT•oun•uo• u T •ess•o•u 

aeq•o lle pu• aouenss• •o 5UTOUeUT• eqw buTpnlouT) 0•-•09• $ 
s•nwe•S I•auaD eu•Iozeo q•o• •epun 5u•ou•u• •eq•o •o saWou •o 

bsn aqw uo•w•W•i •noqw• 6u•pnIau• *•u•ou•u• (es•qo•nd/eseei), 

-9•I a•d '6• H00g UOL•n[OS• 
•66•' '• 



Jtne 8, 1992 
R(solution Book 29, Page 127 

J2•d 

P•JRTHF•R RESOLVED, by the City Co•cil that this resolution 

shall take effect upon its passage. 

Upon motion of Councilmemher Patterson 
, 

seconded by 
Co•cilmemher Wheeler the foregoing resolution 

ientitled: "ItESOLI/TION REI•KTING TO INSTA/•ENT CONTP•CT 

(LF•SE/PI/RC•LKSE) FINANCING OF EQUIPMFA•T IN A PRINCIPALAMOUNT • 

TO APPROXIMATELY $6,300,000" was passed by t•he following vote: 

Ayes: Campbell, Clodfel•er, Hammond, McCror.v, Ma.ieed, Manqum. 

Martin• Patterson• Reid• Scarborou<jh and Wheeler 

Noes: None 

I Brenda R. Freeze, City Clerk of the City of Charlotte, 

North Carolina, DO HF•EB¥ CERTIFY that the foregoing is a true 

and complete copy of so much of the proceedings of said City 
Co%rncil at a re•/lar meeting held J%tne 8, 1992, as relates in ary 

way to the passage of a resolution providing for •/•e installment 

contract financing of e•ipment in a principal amount of up to 

approximately $6,300,000, that all re•ired notices of said 

Imeting 
were given and that a reference regarding said proceedin( 

is recorded in Minute Book 99 of the minutes of said City 
Council on pages__ and a full copy of the foregoing resolution 
is recorded in Resolution Book 29 on page(s) 125-128 

I H•EB¥ I•/RTH• C•TIF¥ that a schedule of re•lar meetin¢ 

of said City Council, stating that re•lar meetings of said cit 

Council are held (with certain exceptions not applicable to sai, 

meeting) at the Charlotte-Mecklenburg C•ver•ent Center in 

3 
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Book 29, Page 129 

CITY OF CH•RLOTTE, NOaH CAROLINA 

FIRST SUPP•TAL BOND ORDER 

Adopted June 8 
, 

1992 

supplementing and •endlng Certain Provisions of the Bond Order 
•opted on November 18, 1985 
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'Series 1987 Subaccount of the Revenue Bond Interest 
Account' means the subaccount created in connection with t• 
1987 Bonds and so designated by Section 401 of the Series 
Resolution authorizing the 1987 Bonds. 

'Series 1987 Subaccount of the Revenue Bond Principal 
Account" means the subaccount created in connection with th 
1987 Bonds and so designated by Section 401 of the Series 
Resolution authorizing the 1987 Bonds. 

'Series 1987 Subaccount of the Revenue Bond Sinking 
Fund Account' means the subaccount created in connection 
with the 1987 Bonds.and so designated by Section 401 of the 
Series Resolution authorizing the 1987 Bonds." 

Section 2. Section 101 of the Bond Order is further amende by modifying the definition of the term "Revenues" by (i) deleting the word "and" at the end of clause (i0), (ii) deletin¢ 
the period at the end of clause (ii) and inserting in lieu 
thereof"; and" and (iii) adding of the following at the end of Ithe list of exclusions from Revenues: 

"(12) payments made by the counterparty in 
connection with any interest rate exchange or 
swap agreement.,, 

Section 3. Section 502 of the Bond Order is hereby amende• Dy adding the following sentence to such section which shall rea 
as follows: 

"Payments made by the counterparty in 
connection with any interest rate exchange or 
swap agreement shall be deposited as provided 
in the applicable Series Resolution." 

Section 4. Paragraphs (c) and (d) of Section 503 of the 
Bond Order are hereby amended by rewriting such paragraphs to 
read as follows: 

"(c) beginning in the month provided in the Series 
Resolutions, the City shall deliver to the Trustee for deposit in the appropriate subaccounts in the Revenue Bond 
Interest Account the amounts specified in the Series 
Resolutions, provided that if there shall not be sufficient 
Revenues to satisfy all such deposits, such deposits shall 
be made (i) first to the Series 1987 Subaccount of the 
Revenue Bond Interest Account, and (2) thereafter, pro rata 
to each Series subaccount established after January i, 1990 
in accordance with the Outstanding aggregate principal 
amount of each Series; 

(d) beginning in the month provided in the Series 
Resolutions, the City shall deliver to the Trustee for 

e 

e 

3 
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Amounts (with first priority given to amounts due in 
connection with the 1987 Bonds); 

second: if the principal of less than all of 
th• 

Series of Bonds has become due and payable, first to 
the payment of all installments of interest and Credi• 
Support Payment Amounts then due on such Bonds of whi( 
the principal is not overdue (with first priority giv•:n 
to amounts due in connection with the 1987 Bonds) in 
the order of the maturity of the installments thereof 
and next to the payment of interest at the respective 
rates specified in the Series of Bonds on overdue principgl along with all other amounts due in 
connectlon with such Series, and next to the payment •f 
the principal of such Bonds then due in order of thei@ 
due dates; 

third: if the principal of all Series of Bonds 
has become due and payable by redemption or otherwise, 
first to the payment of all interest and Credit Support 
Payment Amounts due on such Bonds of which the | 
principal is not overdue (with first priority given t¢ 
the 1987 Bonds) and next to the payment of interest 
the respective rates specified in the Series of Bonds 
on overdue principal along with all other amounts due 
in connection with such Series, and next to the paymert 
of the principal of the Series of Bonds in order of 
their due dates; and 

•ourth: if the principal of all Series of Bonds 
has become due and payable, and all of the Series of 
Bonds ha•e been fully paid, together with all interest 
and premlum and Credit Support Pgyment Amounts, if any thereon, any surplus then remainlng shall be applied a 
set forth •n Section 517 hereof. 

ISubject t? any prlorlties in favor of the 1987 Bonds or which 
m 

Ibe establlshed by any series.resolution, all payments to be mad• 
ito the Owners pursuant to thls Section shall be made ratably to- 
!the persons entitled thereto, without discrimination or preference; if there are insufficient funds to make any payment 
of interest, principal or other amount then.due among Bonds of a designated prlority, the amount to be paid in respect of 
Iprincipal, interest or other.amount then due, as the case may be lon each Bond shall be determlned by multiplying the aggregate 
amount of the f?nds available for such payment by a fraction, t•e 
numerator of whlch is the amount then due as principal, interes• 
or other amount, as the case may be, on each Bond and the 
denominator of which is the aggregate amount due in respect of 
all principal, interest or other amount, as the case may be, on 
all Bonds. 

1.33 
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ACCEPTANCE OF FIRST SUPPLEMENTAL BOND ORDER 
AND CONSENT TO FIRST SUPPLEMENTAL BOND ORDER AND 

CERTAIN AMENDMENTS TO BOND ORDER 
PROVIDED THEREIN 

NationsBank of North Carolina, N.A., Trustee (in such 
capacity, the "Trustee") under that certain Bond Order of The City of Charlotte, North Carolina (the "City") adopted on 
November 18, 1985 (the "Bond Order), hereby accepts the adoption 
by th? City of.a First Supplemental Bond Order supplementing and 
amendlng certaln provisions of the Bond Order, which First 
Supplemental Bond Order shall be substantially in the form 
attached as Exhibit A hereto, and hereby unconditionally and irrevocably consents to the amendments contained in the First 
Supplemental Bond Order. 

IN WITNESS WHEREOF, the Trustee has caused this instrument 
to be executed and its corporate seal to be hereunto affixed an• 
attested by its duly authorized officers, as of the__ day of 
June, 1992. 

ATTEST: 

Assistant Secretary 

(Corporate Seal) 

NATIONSBANK OF NORTH CAROLINA, 
N.A., as Trustee 

By: 
Assistant Vice President and 
Trust Officer 

7 
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A SERIES RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE 
PROVISIONS OF THE STATE AND LOCAL GOVERNMENT REVENUE BOND AC@, 
AS AMENDED, OF VARIABLE RATE AIRPORT REFUNDING REVENUE BOND•, 
SERIES 1993A OF THE CITY OF CHARLOTTE (THE "1993A BONDS"); T•E 
REDEMPTION OF THE CITY OF CHARLOTTE AIRPORT REVENUE BONDS 
SERIES 1985; THE PRIVATE SALE OF THE 1993A BONDS; AND VARIOU 
AGREEMENTS AND ACTIONS IN CONNECTION WITH SUCH TRANSACTIONS 

WHEREAS, The City of Charlotte, North Carolina, a body politi 
and corporate in the State of North Carolina (the "City") owns an operates within the city a public airport known as t•e ICharlotte/Douglas International Airport (together with such iadditiOnSand thereto as may be made from time to time, the "Airport..)l; 

WHEREAS, the City is empowered, under the Constitution a•d .laws of the State of North Carolina, particularly The State a d 
Local Government Revenue Bond Act (Sections 159-80 to 159-97, inclusive, as amended, of the General Statutes of North Carolina), 
as the same may be amended from time to time (the "Act"), to issue 
its revenue bonds for the purpose of financing airport facilities 
and refunding prior bonds issued for such purposes; and 

WHEREAS, the City Council of the City (the "City Council") November. 18, 1985 adopted a bond order (the "Bond Order") lauthorlzing and securing airport revenue bonds of the City; and 

WHEREAS, on November 18, 1985, the City Council adopted 
iserles resol.ution, in accordance with Sectio.n 205 of the Bo a .Order'. provlding for the. issuance of the Clty's $108,780,000 
IAlrport Revenue Bonds, Serles 1985 (the "1985 Bonds"), to 

finan• 
certain improvements to the Airport; and 

WHEREAS, the City Council has determined that the City will 
benefitted by refunding the 1985 Bonds; and 

the 
WHEREAS, in order to obtain funds to refund the 1985 Bondsl, City has determined to approve the transactions describe• iherein whereby the City will authorize and approve (i) the issuanc• 'of, among other things, a series of its airport revenue bonds to b Iknown as City o.f Charlotte, N.orth Carolina, Variable Rate Ai.rpor 

IRevenue Refu.ndlng Bonds, Serles 1993A (the "1993A Bonds") in a 'aggregate principal amount not to exceed $108,000,000 and (ii) 
Purchase Contract among the Local Government Commission, the Cit 
and Smith Barney, Harris Upham & Co. Incorporated providing for th 
sale of the 1993A Bonds authorized hereunder for delivery afte •pril i, 1993 and before July I, 1993; and 

WHEREAS, the City Council has determined to adopt 
accordance with Section 208 of the Bond Order, this Series 
Resolution authorizing the issuance of the 1993A Bonds; 

of 
NOW, THEREFORE, BE IT RESOLVED by the City Councll of the Cit 

Charlotte, North Carolina: 
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"Authorized Denominations', means (i) with respect to t• 
1993A Bonds during the Fixed Interest Rate Period, $5,000 an 
any integral multiple thereof and (ii) with respect to th 
1993A Bonds during an Interest Rate Period other than th 
Fixed Interest Rate Period, $i00,000 and any integral multipl 
thereof. 

"Bond Counsel" means an attorney or firm of attorneys recognized national standing in the field of law relating municipal bonds, selected by the City. 

"Bond Insurance Policy" means the policy of municipg• 
financial guaranty insurance issued by the Insurer l• 
connection with the 1993A Bonds. 

"Bond Registrar" means NationsBank of North Carolina, 
N.A., or any successor or successors thereto appointe• 
pursuant to the Bond Order or this Series Resolution. 

"Business Day" means a day (i) other than a day on whic 
banks located in the Cities of New York, New York, Charlotte 
North Carolina or the cities in which the principal office o the Trustee, the Paying Agent, the Tender Agent, th Registrar, the Remarketlng Agent, the Insurer, or the Standb 
Purchaser are located, are required or authorized by law ¢ executive order to close and (ii) on which the New York Sto¢ 
Exchange is not closed. 

"Code" means the Internal Revenue Code of 1986, as frc 
time to time amended. 

"Cost of the Refunding,,, or any phrase of similar import 
means all or any part designated by the City Council of th 
cost of the Refunding Project, which cost, at the option o the City Council (except as limited by law), may include al 
or any part of the fees, expenses and costs pertaining to th Refunding. 

i 
L "Defeasance Securities" means ( ) Federal Securltle 

which are not callable for redemption prior to their maturit• F 
by any person other than the owner thereof and (ii) othe 
Investment Obligations (A) which either are not callable fo redemption prior to their maturities by any person other tha 
the owner thereof or for which an option to redeem prior t maturity has previously been irrevocably exercised (or a irrevocable covenant to exercise such option has previousl 
been made by the person entitled to exercise such option) an 
the redemption date of such securities has thereby irrevocabl 
been fixed prior to the use of such securities as Defeasano Securities, and (B) which at the time of their initial use a• 
Defeasance Securities are rated in the highest generic ratin, 
category of Standard & Poor's or Moody's. 

[43 
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! 
whether or not such day is a Business Day, and (ii) wit• 
respect to the Fixed Interest Rate Period, the date if an 

,,i 
on whlch the 1993A Bonds become subject to the Fixed'Intere• 
Rate Period, and each Interest Payment Date in respe¢ thereof, other than the last Interest Payment Date. 

"Interest Payment Date" means (i) with respect to th Initial Interest Rate Period and any Weekly Interest Rat Period, January i, 1994 and each January 1 and July 
thereafter and the date, if any, on which the 199•A Bogd• 
become subject to the Fixed Interest. Rate Period, (li) w•t b 
respect to the Fixed Interest Rate Perlod, except as otherwls• provided herein, January 1 and July 1 of each year, an• (iii) any redemption date of all of the 1993A Bonds. 

"Interest Rate Period" means the Initial Interest Rat Period, the Weekly Interest Rate Period or the Fixed Interes 
Rate Period. 

"Liquidity Guaranty 
Guaranty Agreement dated 
AIG-FP and the City. 

Agreement" means the Liquidit 
as of June i, 1992 by and betwee 

"Moody's" means Moody's Investors Service or, if suc corporation is dissolved or liquidated or otherwise ceases t. 
perform securities rating services, such other nationall recognized securities rating agency (other than Standard 
Poor's) as may be designated in writing by the Clty 
approved in writing by the Insurer. 

"Maximum •ate" means 15% per annum or such lesser amoun• 
as may be permltted under the laws of the State. 1 

"1985 Bonds" means the City of Charlotte, North Carolin• Airpor• R•venue Bonds date• November 18, 1985, •i06,260,000 o• 
the prlnclpal amount of which remains outstanding at the dat 
of this Series Resolution. 

"1987 Bonds" means the City of Charlotte, North Carolin Airport Revenue Bonds dated April i, 1987, $74,990,000 of th principal amount of which remains outstanding at the date o this Series Resolution. 

"1993A Bonds" means the City of Charlotte, Nortl Carolina, Variable Rate Airport Refunding Revenue Bonds 
Series 1993A issued pursuant to the Bond Order and this Serie 
Resolution. 

"Parent" means American International Group, Inc. 

"Parent Guaranty" means the Guaranty by the Parent of th, obligations of (i) the Standby Purchaser if AIG-FP or al 

5 
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entity shall pay to the City an amount based on the intere• accruing on such principal amount at a variable rate interest computed according to a formula set forth in suc arrangement (which need not be the same as the actual rate interest borne by such 1993A Bonds) or that one sha•l pay the other any net amount du• under such arrangement, and (( which has been designated in writing to the Trustee by tt City as a Qualified Swap with respect to such 1993A Bonds. 

"Qualified Swap Provider" means (i) with respect to th Qualified Swap referred to in clause (i) of the definition 
Qualified Swap, AIG, and (ii) with respect to a Qualified Swa 
referred to in clause (ii) of such definition, a 

financia• 
institution whose senior long term debt obligations, or whose obligations under a Qualified Swap are guaranteed by a financial institution whose senior long term debt obligations, 
are rated (at the time the subject Qualified Swap is entered into) at least A3, in the case of Moody's and A-, in the case of Standard & Poor's, or the equivalent thereto in the case f 
any successor thereto, and which is approved in writing by th• 
Insurer. 

"Rating Agency" means Moody's or Standard & 
Poor'sl. 

Except as otherwise provided herein, if more than one Ratin• •ge•cy maintains a.credit rating with respect to the 1993• 
ones, then any actlon, approval •r consent by or notice to • 

Rating Agency shall be e•fecSlve only if such action• 
approval, consent or notice Is glven by or to each such Ratinb 
Agency. 

"Refunded Bonds" means the 1985 Bonds to be refunded paid and discharged as herein provided. 

"Refunding" or the "Refunding Project" means thi undertaking to refund, pay and discharge the Refunded Bonds 
described in Section 204 hereof. 

"Refunding Agent" means NationsBank of North Carolin 
N.A. 

"Refunding Depgsit Agreement" means the 
contrac• 

designated as the "Clty of Charlotte Airport Revenue Bonds• 
Serles 1985, Refunding Deposit Agreement," between the Cit• 
and the Refunding Agent. F 

"Refunding Fund" means the special and separate accoun• 
deslgnated as the "City of Charlotte, North Carolina Airpor• 
Revenue Bonds, Series 1985, Refunding Fund," created i• Section 701(a) hereof, and required to be accumulated an• 
malntained by the City under the Refunding Deposit Agreement• 

! "Regular Record Da•e" means, •ith respect to eac• 
Interest Payment Date, (1) except durlng the Fixed Interes• 

7 
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Iz• 

"Sinking Fund Requirement" means the following principa 
amount of 1993A Bonds, unless modified in a certificate by th 
Finance Director to the Trustee at the time of issuance of th 
1993A Bonds to be retired by mandatory redemption pursuant.• 
section 302(c) of this Series Resolution on July 1 followll 
the end of each of the following Bond Years: 

Bond Year Ending 
June 30 Amount 

01-Jul-94 
01-Jul-95 
01-Jul-96 
01-Jul-97 
01-Jul-98 
01-Jul-99 

01-Jul-2000 
01-Jul-2001 
01-Jul-2002 
01-Jul-2003 
01-Jul-2004 
01-Jul-2005 
01-Jul-2006 
01-Jul-2007 
01-Jul-2008 
01-Jul-2009 
01-Jul-2010 
01-Jul-2011 
01-Jul-2012 
01-Jul-2013 
01-Jul-2014 
01-Jul-2015 
01-Jul-2016* 

1,655,000 
1,780,000 
1,910,000 
2,065,000 
2,235,000 
2,455,000 
2,650,000 
2,840,000 
3,090,000 
3,345,000 
3,650,000 
3,980,000 
4,310,000 
4,705,000 
5,130,000 
5 650,000 
6 220,000 
6 770,000 
7 350,000 
8 000,000 
8 730,000 
9 380,000 

i0.000.000 

*Final Maturity 

If during any 12-month period 
principal amount of 1993A Bonds 

$107,900,000 L 
ended June 30 the tota 
retired by purchase o• 

redemption under the provisions of this Series Resolutio h 
shall be greater than the amount of the Sinking Fund Requirement for such 1993A Bonds, the next succeeding Sinkin• 
Fund Requlrements for such 1993A Bonds shall be reduced i• 
such amount aggregating the amount of such excess. 

"Standard & Poor's" means Standard & Poor's Corporatio 
or, if such corporation is dissolved or liq•/idated o otherwise ceases to perform securities rating services, suc 
other nationally recognized securities rating agency (othe 
than Moody's) as may be designated in writing by the City an approved in writing by any bond insurer insuring payment o principal of and interest on such Bonds. 

9 
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| shall be subject to and construed in the same manner provided by Section 102 of the Bond Order. All references 
time in this Series Resolution or the 1993A Bonds shall be 
New York City time. 

Section 102. Parties Interested Herein. Except as hereJ 
otherwise expressly provided, nothing herein expressed or impliE 
is intended or shall be construed to confer upon or to give to ar Person, other than the City, the City Council, the Paying Agent 
the Registrar, the Trustee, the Tender Agent, the Refunding Agent 
the Insurer, the Purchaser, the Standby Purchaser, the Remarketir 
Agent, the Qualified Swap Provider and the owners from time to ti• 
of the 1993A Bonds, any right,.remedy or claim under or by reasc hereof or any covenant, conditlon or stipulation hereof. All th covenants, stipulations, promises and agreements herein contain• by an• on behalf of the City shall be for the sole and exclusi• 
beneflt of the City, the City Council, the Paying Agent, th Registrar, the Trustee, the Tender Agent, the Refunding Agent, th Insurer, the Purchaser, the Standby Purchaser, the Remarketim 
Agent, the Qualified Swap Provider and the owners of the 1993 Bonds, except as herein otherwise provided. The Insurer is intende 
to be a third party beneficiary of the provisions of this Serie 
Resolution. 

Section 103. Ratification. All action heretofore taken (no inconsistent with the provisions of this Series Resolution) by th City directed toward the Refunding, toward the sale and delivery o the 1993A Bonds for that purpose, and toward the acceptance an •xecution of the Purchase Contract submitted by the Purchaser 
the City, hereby is ratified, approved and confirmed. 

ii 
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[FORM OF BOND] 

UNITED STATES OF AMERICA 
STATE OF NORTH CAROLINA 

CITY OF CHARLOTTE, NORTH CAROLINA 
VARIABLE RATE AIRPORT REFUNDING REVENUE BONDS 

SERIES 1993A 

1o. R- 

)ated Date: 

•aturity Date 

REGISTERED OWNER: 

PRINCIPAL SUM: 

1993 

20 CUSIP: 

DOLLAR 

The City of Charlotte, North Carolina (the "City"), for valu •eceived, hereby promises to pay to the registered owner, o 
egistered assigns, on the Maturity Date set forth above, bu 
olely from the sources and in the manner hereinbelow referred to 
pon presentation and. surrender of this bond at the principa 
orporate trust office of NationsBank of North Carolina, N.A. 
harlotte, North Carolina (such ban• and any successor theret 
eing r•ferred to herein as the "Payln• Agent"), at the option o 
he reglstered owner hereof, the Princlpal Sum set forth above il 

•awful money of the United States of A•erica which at the time o 
•ayment is legal tender for the payment of public and privat, 
•ebts, unless this bond shall have been previously ca}led fo• 
cedemption in whole or in part and payment of the redemptlon pric• 
•hall have been duly made or provided for, and to pay to th, 
•egistered owner hereof interest on such Principal Sum a• lereinafter provided on January i, 1994 and on each January 1 an, ;uly 1 thereafter until the City's obligation with respect to th, 
)ayment of such principal or redemption price hereof has been pai• 
or provided for as aforesaid. Such interest shall be payable a" 
:he rates determined as herein provided on each Interest Paymen• 
)ate for the period commencing on the immediately precedin, 
Interest Accrual Date to which interest has been paid in full an( •nding on the day immediately preceding such Interest Payment Date 
[nterest shall be paid to the registered owner hereof whose nam, 
•ppears on the registration books kept by NationsBank of Nort] 
•arolina, N.A., as registrar (such bank and any successor theret, 
Ln such capacity being referred to herein as the "Registrar") as o; 
:he close of business on the applicable Regular Record Date o• 
pecial Record Date by check or draft mailed to such Registere( 
wn•r or in immediately available funds by wire transfer to 
|eslgnated account in the United States designated to the Payin• 
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J•ne 8, 1992 
Resolution Book 29, Page 155 

[Printed Bonds shall contain the following statement 
REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS BOND S•T ,FORTH ON THE REVERSE SIDE HEREOF AND SUCH FURTHER PROVISIONS SHA•L 
IFOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET FORTH ON THE FROI• 
:SIDE HEREOF.] 

This Bond i.s one of a duly authorized series of revenue 
bon•is 

of the City, deslgnated "City of Charlotte, North Carolina Variab]ie 
Rate Airport Refunding Revenue Bonds, Series 1993A" (the "Bonds")i, 
lissued pursuant to The State and Local Government Revenue Bond Ac•, ias amended. (the "Act"), and a bond order duly adopted by the Cit• ,Councll of the City on November 18, 1985 as amended ar supplemented (hereinafter called the "Bond Order" pursuant to which 
!NationsBank of North Carolina, N.A., Charlotte, North Carolina, i• serving, as Trustee, and a series resolution (the "1993A Serie• 
!Resolutlon"), duly adopted by the City Council of the City on 

Ju• 
18, 1992, for the purpose of providing funds, together with an• 
other available funds, for (i) financing the cost of a 

Refundi• 
Project which consists of refunding, paying and discharging t•e 
City's outstanding Airport Revenue Bonds, Series 1985, (ii) fundin• 
a debt service reserve •und with respect to the Bonds and (iii•[ 
paying certain expenses incurred in connection with the issuance •f 
the Bonds. 

The City has also issued its Airport Revenue Bonds, Serie• 
1987 (the "1987 Bon•s"), under the Bond Order. This Bond as wel• 
as all other Bonds issued pursuant to the 1993A Series Resolution 
are subordinate to the 1987 Bonds. The Bond Order provides for th• 
issuance from time to time under the conditions, limitations an restrictions therein set forth of additional Bonds which are alsp 
subordinate to the 1987 Bonds but are secured Dari passu as to th• 
pledge of Net Revenues with the Bonds. The Bond Order and t• 
1993A Series Resolution •hall be available for inspection by an 
owner at all reasonable tlmes at the corporate trust.offlce of 

th• 
•rustee. By the purchase and acceptance of thls Bond, th• 
iregi•tered owner hereof accepts and slgnlfi•s assent t• all of th •rovlsions of the Bond Order and 1993A Serles Resolutlon. I. Th• Bond Order provides for the •reation of a special fun• 
•eslgna=ed "Charlotte/Douglas Internatlonal Airport Revenue Bond Fun•" (hereinafter called the "Bond Fund"). Pursuant to the 1993• 
Series Reso•utlon, special accounts have been created within th• 
IBond Fund.wlth respect to the Bonds (the "Series 1993A Accounts")l 
•hich Serles 1993A Accounts, to the extent •rovided by the 1993• •eries Resolutlon, are pledged and charged wlth the payment of th• •rincipal of, the in•eres• on and certain other payments, includin• •ayments in connection wlth a Qualified Swap, in connection wit h •he Bon•s issued pursuant to the provisions of the 1993A Serie• 
•esolutlon. The 19•3A Series Resolution also provides for th• 
•eposit to the credlt of the Series 1993A Accounts of the NeE 
Revenues, as defined in the Bond Order, to the extent and in th• 
manner provided in the Bond Order. 
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J@ne 8, 1992 
R•solution Book 29, Page 157 

however, all Bonds shall nonetheless be purchased or 
deeme• 

purchased 
Interest Rate. 

at such time but shall continue to be subject to a 
Weekl• 

DETERMINATION OF INTEREST RATES. During each Weekly 
Interes• 

Rate Period, the Bonds subject to a Weekly Interest Rate shall bea• 
interest at the Weekly Interest Rate and during any Fixed Interes• 
Rate Period, the Bonds shall bear interest at the Fixed Interes• 
Rate. 

The interest rgte on the Bonds for .any Interest Rate Perio• 
other than the Ini•lal Interest Rate P•rlod shall be a rate.equ•l Ito the rate dete•mlned by the Remarketlng Agent to be the mlnimu• 
interest •ate whlch, if. borne by the Bonds (a•d in the case •f 
IBonds subject to the Fixed Interest Rate, untll the applicabl• 
Sinking •und such specified redemption date), would enable t•e •emarketlng Agent to sell such. Bonds at the time the interest rat• 
is being determined at a prl•e equal to the principal amoun• 
thereof plus accrued interest• if any. The determination of eac h •eekly Interest Rate and the Fixed Interest Rate by the Remarketin• 
Agent shall be conclusive and binding upon th• •emarketing Agent, 
the Trustee, the Standby Purchaser, the Quallfled Swap Provide•, 
Ithe City, the Insurer, the Tender Agent and the Owners of t• 
8onds. 

If the Remarketing Agent canngt, or does not,. determine 
Weekly Interest Rate for any. succeedlng seven-da[ perlod, or if t• 
Weekly Interest Rate determlned by the Remarketlng Agent shall b• 
held to be invalid or unenforceable by a court of law or would hav• 
an adverse effect upon th• exclusion of interest on the Bonds fro• 
gross income for federal income tax purposes, the Weekly Interes• 
Rate for such seven-day period shall be the same as the •eekl• 
Interest Rate for the immediately preceding seven-day period if tb/e iWeekly Interest Rate for such preceding seven-day period wa• 
determined by the Remarketing Agent. 

If after two consecutive seven-day periods, the Remarketi• 
Agent cannot, or does not, determine the interest rate for 

a• 
Weekly Interest Rate Period, or if any interest rate so determined iby the Remarketing Agent shall be held to be invalid r iunenforceable by a court of law or would have an adverse effec• iupon the exclusion of interest on the Bonds from gross income !federal income tax purposes, the interest rate applicable to t 
Bonds for such.perlod shall be a percentage determined pursuant tb 
the 1993A Serles. Resolution, until the interest rate for such 
Interest Rate Perlod can again be determined and applied. 

During the Fixed Interest Rate Period, the Bonds shall bea 
interest at the Fixed Interest Rate, which shall be determined an 
announced by the Remarketlng Agent on the Business Day selected b 
it prior to the first day of the Fixed Interest Rate Period. 
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Ju•e 
8, 1992 

Re•olution Book 29, Page 159 

I 
NET PROCEEDS REDEMPTION. The Bonds are.subject to redemptio• 

•n.wh•le or in part on any date at a redemptlon price equal to th• prlnclpal amount thereof, without premium, plus accrued interest t• 
•he date of redemptlon, upon instructions from the City, from th• 
et Proceeds of insurance or Eminent Domain which are deposited in •he series 1993A Subaccount of the Revenue Bond Redemption Accoun• 

as provided in the Bond Order. 

OPTIONAL REDEMPTION OF PURCHASED BONDS. The Bonds which ar# •urchased Bonds under the Standby Agreement are subject to optiona• redemption at the direction of the City, with the written consen t 
•f the Insurer, in whole on any date at a redemption prlce of 100• •f the prlncipal amount thereof, together with Interest accrue• 
•hereon to the date flxed for redemptlon. 

MANDATORY SINKING FUND REDEMPTION. The Bonds are s•bject t• 
mandatory redemption in the amounts necessary to satlsfy th#  Fund •equirement •herefor as provided in the Bond Order 
he 1993A Serles Resolutlon. 

an• 
NOTICE OF REDEMPTION. Notice of redemption is to be given b# 

he City causing a notice of redemption to be filed with the Bon• •egistrar and to be mailed, postage prepaid, at least 30 days an• •ot more than 60 days prior to the date fixed for redemption to th• 
registered owner of the Bond or Bonds to be redeemed at the address •hown 

on the records of the Bond Registrar or at such other addres• 
•s is furnished in writing by such registered owner to th• •egistrar. Notice of redemption having been given as aforesaid• 
•he Bonds or portions of Bonds so to be redeemed shall, on th• 
•edemption dat•, become due and payable at the redemption pr•c• 
•herein specifled, and from and after such date (unless the Clt• 
•hall default in the payment of the redemption price) such Bonds 
)ortions of Bonds shall cease to bear interest, all as provided 
•he Bond Order and 1993A Series Resolution. 

SELECTION OF BONDS TO BE REDEEMED. In the event of redemptio• 
)f less than all the Bonds when the book-entry system is not 
•ffect, the Trustee shall select the particular Bonds or 

portion• 
•hereof of any maturity to be.redeemed by lot or in such magnet a• 
:he Trustee shall in its d•scretlon deem fair and equltable• •ro•ided, however, the portion of such Bonds to be redeemed shall 
•e •n Authorized Denominations. If a book-entry system is not 
•ffect, new bonds representing the unredeemed balance of th •rincipal •mount of any such Bond shall be issued to •he Owns% 
:hereof, wlth•ut cha•ge therefor. Any new Bond. or Bonds issued •ccordanc• wlth thls paragraph, shall .be in any Authorize@ 
)enominatlons in an aggregate unpald princlpal amount equal to th• 
•nredeemed portion of the Bond surrendered. 

TENDER OF BONDS 

RIGHT OF OWNERS TO DEMAND PURCHASE OF BONDS. 
•hall have occurred and be continuing an Event 

Unless 
ther• 

of Default a• 
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R•solution Book 29, Page 161 

ceceipt of remarketing proceeds as described below or receipt b 
•he Tender Agent of the proceeds of any drawing on the Standb 
•greement by the Trustee, upon the transfer, on the registratio 
books of DTC, of the beneficial ownership interests in such Bond 
•endered for purchase to the account of the Tender Agent, or birect Participant acting on behalf of such Tender Agent, at o prior to i0:00 a.m. (New York City time) on the Business Da• •pecified in such notice. 

MANDATORY TENDER FOR PURCHASE. The Bonds shall be tendere• 
•or purchase at the principal amount thereof on the followin• •onditlons: 

(a) On the first day of the Fixed Interest Rate 
PeriodL 

each Bond shall be purchased or deemed purchased as 
provlde•'r 

in the Bond Order and 1993A Series Resolution at a purchas• •rice equal to the principal amount thereof plus accrue• 
interest, if any. Payment of the purchase price of such •on• 
shall be mad• by 3:00 p.m. (New Yor• City tlme) on such flrs• 
day of the Fixed Interest Rate Perlod upon delivery of such 
Bond to the Tender Agent at or prior to 10:00 a.m. (New Yor• City Time) on such first day of the Fixed Interest Rate Perio• 
at its principal office, accompanied by an instrument 
transfer thereof, in form satisfactory to the Tender Agent, 
executed in blank by the Owner thereof with the signature 
such Owner guaranteed by a bank, trust company or member fir, 
of the New York Stock Exchange. 

(b) If. at any time the Trustee shall give notice i• 
accordance wlth the 1993A Series Resolution that the Bond theh 
subject t 9 •urc•ase under •he Standby Agreement shall on 

th• 
date speclfled in such notace cease to be sub3ect to pu•chas# 
under the Standby Agreement as a result of the terminatlon o9 
expiration of the term of the Standby Agreement (other than o 

h 
and after the effective date of the Fixed Interest Rat# 
Period) then, if the Standby Agreement shall not have bee• 
renewed or repljced by an Alternate Standby Agreement issue• 
and delivered in accordance with the Bond Order and 1993 A 
Series Resjlution at least 30 days prior to such terminatio• 
or e•piratlon, on the fifth Business Day next preceding an• 
termlnation or expiration of the Standby Agreement, each suc• 
Bond shall be purchased or deemed purchased as provided in th• 
Instruments, at a purchase price equal to the principal amoun• 
thereof plus accrued interest, if any. Payment of the 
purchase price of such Bond shall be made by 3:00 p.m. (Ne 
York City time) on such Business Day upon delivery of suc8 
Bond t• the Tender Agent at its principal office, accompanie• 
by an Instrument of transfer thereof, in form satisfactory t• 
the Tender Agent, executed in blank by the Owner thereof wit] 
the signature of such Owner guaranteed by a bank, true" 
company or member firm of the New York Stock Exchange, at o• prior to i0:00 a.m. (New York City time) on the fifth Busines: 

21 
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•he purchase price thereof, and such Bonds or portions thereo Fhall no longer be deemed to be outstanding for purposes of th 
E993A Series Resolution. 

 he Bonds tendered or deemed tendered for purchase under th• 
ond Order or 1993A Series Resolution shall be purchased, but onl• 

prom amounts available to the City from (i) proceeds of th• •emarketing of such Bonds furnished to the Tender Agent by th• Remarketing Agent for deposit into the Remarketlng Proceeds •ccount, (ii) moneys furnished.to the Tender Agent for d•posit i 
•he Purchase Account represent.lng the proceeds of a drawlng unde• 
the Standby Agreement, and (iil) any other moneys available to th• 
•ender Agent for such purpose. 

The 9onds are issuable in the form of fully registered Bond• 
•n Authorlzed Denominations. For the purposes of this Bond, th• 
•erm "Authorized Denominations" shall mean with respect to ani 
•onds during the Fixed Interest Rate Period, $5,000 or any integra •ultiple. thereof and, with respect to any Bonds d•ring an Interes •ate Perlod other than the Fixed Interest Rate Perlod, $I00,000 an •ny integral multiple thereof. 

Except as otherwise provided in the Bond Order or 1993A Serie• •esolutlon, the Registrar will not be required to transfer 
xc•ange (i) any Bond during a period beginning at the opening 
uslness 15 days before the day of the mailing by the Registrar 

B notice of prior redemption of •onds and •nding at the close •usiness on the day of such maillng, or (li) any Bond after th •election 9f such Bond, or portion thereof, for redemption. Excep• 
•s otherwlse provided in the Bond Order or the 1993A Serie• 
Resolution, any such transfer or exchange of any Bond, except •rangfer to the Insurer, is subject to the payment of a charg• 
•ufflcient to reimburse the City and the Registrar •or any tax Zherewith.Dther governmental charge to be paid by them in connectio• 

[BONDS ISSUED PURSUANT TO A BOOK-ENTRY SYSTEM SHALL 
CONTAI• 

•HE FOLLOWING PARAGRAPH:] The Bonds are being issued by means 
• bgok-entry system with no physical distribution of bon• 
zertlficates to be made except as provided in the Bond Order. On• 

nd certlflcate wlth respect to each dat• on whlch the Bonds ar 9 
stated to mature, in the aggregate p•inclpal amount of the Bond• •tated to mature on such da•e a•d reglstered in the name of Cede 
uo., a nominee of DTC, is belng issued and required to be deposite, •ith DTC and immobilized in its custody. The book-entry systel 
ill evidence ownership of the Bonds in Authorized Denominations 
ith transfers of ownership effected on the records of DTC and it: •articipants pursuant to rules and procedures established by DT• •nd its participants. The City and the Bond Registrar will 

•ecognize Cede & Co., as nominee of DTC, while the registered Owne• 
•f the Bonds, as the Owner of the Bond for all purposes, includin. 
•ayment of principal, interest and any redemption premium, notice• 
•nd voting. Transfer of principal, interest and any redemptio] 

1_63 
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16• 

1993A Series Resolution, at all times shall be, and shall 
understood to be, an investment security within the meaning of an 
for all the purpose• of Articl• 8 of the Uniform Commercial Code 
North Carolina. This Bond is issued with the intent that the law 
of the State of North Carolina shall govern its construction. 

All acts, conditions and things required to happen, exist a! 
be performed precedent to and in the issuance of this Bond ha• 
happened, exist and have been performed as so required. 

This Bond shall not be valid or become obligatory for al 
purpose or be entitled to any benefit or security under the Bol 
Order or the 1993A Series Resolution until it shall have bee 
authenticated by the execution by the Bond Registrar of t• 
certificate of authentication endorsed hereon. 

•e 

CITY OF CHARLOTTE, NORTH CAROLINA 

By [MANUAL OR FACSIMILE SIGNATUI ] 
Mayor 

[FACSIMILE OR IMPRESSION OF OFFICIAL SEAL] 

[MANUAL OR FACSIMILE SIGNATUR 
City Clerk 

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved under th 
)rovisions of The State and Local Government Revenue Bond Act c 
North Carolina. 

LOCAL GOVERNMENT COMMISSION 
OF NORTH CAROLINA 

[MANUAL OR FACSIMILE SIGNATURE 
Secretary 

[By 
Designated Assistant 

25 

IN WITNESS WHEREOF, the City of Charlotte, North Carolina, hss 
caused this Bond to be executed by the manual or facsimile 
signatures of the Mayor and the City Clerk of said City, and its 
official seal or a facsimile thereof to be printed hereon and th•s 
Bond to be dated the date set forth above. 
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City of Charlotte, North Carolina 
Variable Rate Airport Refunding Revenue Bonds 

Series 1993A 

Upon receipt of telephonic or telegraphic notice, such noti6e 
subsequently confirmed in writing by registered or certified mai•, 

ior upon receipt of written notlce by registered or certified ma•, 
by the Insurer from the Paying Agent or any owner of an Obligation 
the payment of an Insured Amount for which is then due, that su6h 
required payment has not been made, the Insurer on the due date • 
such payment of within one business day after receipt of notice 
such nonpayment, whichever is later, will make a deposit of fund i, 
in an account with Citibank, N.A., in New York, New York, or ii•s 
successor, sufficient for the payment of any such Insured Amouni•s 
which are then due. Upon presentment and surrender of su(:h Obligations or presentment of such other proof of ownership of t•e Obligations, together with any appropriate instruments •f assignment to evidence the assignment of the Insured Amounts due •n the Obligations as are paid by the Insurer, and appropria e instruments to effect the appointment of the Insurer as agent fear 
such owners of the Obligations in any legal, proceeding related to paymen• of Insured Amounts on the •ligatlons, such •nstrumenls !being in a form satisfactory to Clt•bank, N.A., Citlbank, N.I 
shall disburse to such owners, •r the Paying Agent payment of t•e 
Insured .Amounts due on such Obllgations, less any amount held • 
the Paylng .Agent for the payment of such Insured Amounts a; 

y 

legally available therefor. This policy does not insure again• 
dt 

loss of any prepayment premium which may at any time be payable 
with respect to any Obligation. 

As used in this Statement of Insurance, the term "owner" shall 
mean the registered owner of -any Obligation as indicated in t•e 
books maintained by the Paying Agent, the Issuer, or any designee 
of the Issuer for such purpose. The term owner shall not inclu6e 
the Issuer or any party Whose agreement with the Issuer constitutes 
the underlying security for the Obligations. 

Any s•rvice •f process on the Ipsurer may be made to t•e 
Insurer at its offices located at 113 King Street, Armonk, New Yo•k :10504. 

The pollcy is non-cancellable for any reason. The premlum •n 
the policy is not refundable for any reason including the payment 
prior to maturity of the Obligations. I 

MUNICIPAL BOND INVESTORS 
ASSURANCE CORPORATION 

[FORM OF ASSIGNMENT] 

[Assignment] FOR VALUE RECEIVED the undersigned hereby 
sell•, 

assigns and transfers unto 
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Section 204. Authorization o[ 1993A Bon•s. There •hall b 
issued under and secured by this Serles Resolution not earller tha IApril i, 1993 or later than July i, 1993, the 1993A Bonds of th iCity in an aggregate principal amount of $107,900,000, or suc 
other lesser amount as pay be determined by the Finance Directo Ifor the purpose o• provlding funds, together with other availabl 
funds, for (i) flnancing the cost of a Refunding Project whic 
consists of refunding, paying and discharging the City' ioutstanding Airport Revenue Bonds, Series 1985 (maturing July 1 
11994 through July i, 2016), (ii) funding a debt service reserv Ifund with respect to the 1993A Bonds, and (iii) paying of certai 
lexpenses incurred in connection with the issuance of the 1993 
•Bonds. The 1993A Bonds shall be designated "City of Charlotte !North Carolina, Variable Rate Airport Refunding Revenue Bonds ISeries 1993A," shall be dated as of their date of delivery, shal 
'be in such aggregate principal amount and shall bear interes 
'semiannually on January 1 and July 1 of t•e year, commencin 
January i, 1994 at the rates provlded hereln and shall matur• 
(subject to prior redemption as hereinafter set forth) on July i, 
i2016. 

The 1993A Bonds shall be in Authorized Denominations a•d 
•xecuted substantially in the form.and in the manner herein s• 
!forth and shall be deposited wlth the Bond Registrar 
!authentication, but before the 1993A Bonds shall be authenticat• 
•and del•vered by the Bond Reglstrar to the Treasurer of the Star 
!of North Carolina for redelivery to the Purchaser, there shall filed with the Trustee the following: 

(a) a copy, certified by the City Clerk, of this Seri• 
Resolution; 

(b) a copy, certified by the Secretary or any Deput 
Secretary of the Local Government Commission, of t• 
resolution of the Locgl Government Commission approving th• 
issuance of and awardlng .the 1993A Bonds; 

(c) a copy, certifled by the City Clerk, of the Bon• 
Order; 

(d) a certificate or certificates of the Financ• 
Director collectively setting forth the following: 

(i) the aggregate principal amount of.1993A Bond• 
to be issued, not in excess of the maxlmum amoun• 
previously established in this Section 204; 

(ii) the Initial Interest Rate for the 1993A Bonds 
such interest rate not to be in excess of 12% per annum 

(iii) the amount.of the Reserve Requirement which i 
required to be deposlted to the Series 1993A Subaccoun 
of the Revenue Bond Reserve Account; and 

[69 
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(o) a copy of the analysis of the refunding prepared b• Order;KPMG Peat Marwick as required by Section 717 of the Bon• 
(p) an executed counterpart of the Bond Insuranc• Policy; 

(q) an opinion of counsel to the Insurer to th e effect.that the Bond Insurance Policy has been. duly 
authorized, executed and dellvered and Is the leqal, valld an• 
binding agreement of the Insurer enforceable in accordanc• 
with its terms; 

(r) an opinion of counsel to AIG to the effect that 
th• 

Liquidity Agreement and Standby Agreement .have been duly 
authorized, .executed and delivered and constltute the legalL 
valid and blnding agreements of the parties thereto (othe• 
than the City) enforceable in accordance with their terms; 

(s) an opinion of counsel to the Remarketing Agent t. 
the effect that the Remarketing Agreement has been dul' authorized, executed and delivered and is the legal, valid binding agreement of the Remarketing Agent enforceable 
accordance with its terms; 

(t) an opinion of counsel to AIG to the effect that th. 
Swap Agreement has been duly authorized, executed an• delivered and is the legal, valid and binding agreement of AII 
enforceable in accordance with its terms; 

(u) opinions of counsel to the parent that the.Swa| 
Guaranty and Parent Guaranty have been duly authorized 
executed and delivered and constitute the legal, valid an• 
binding obligation of the Parent enforceable in accordanc• 
with their terms. 

L W•.en the documents mentioned in paragraphs (a) to (u) •ncluslve, of this Section shall have been filed with the T•ustee •nd when the 1993A Bonds shall have been executed and authentlcate• 
s required by this Ser•es Resolution, the Trustee shall delive• 
he 1993A Bonds at one tlme to the Treasurer of the State of Nort• 
arolina for redelivery to or upon the order of th• Purchaser, bu% 

•nly upon payment to the Trustee of the purchase price of the 1993A 
onds and the accrued interest thereon. T•e. Trustee shall be 
ntitled to rely upon the resolutions and certlflcates mentioned i• 
arag•aphs (a) through (d) of thls Section as to all matters state, 
hereln. 

 Section 205. Book-Entry System. Notwithstanding anythin• 
ontained in the Bond Order or herein to the contrary, the 1993• 
onds may be issued by means of book-entry system with no physica 
istribution of Bond Certificates to be made except as hereinafte• 
)rovided. If a book-entry system is to be used, one Bon. 
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ARTICLE III. 

REDEMPTION OF THE 1993A BONDS 

Section 301. Privileqe of Redemption and Redemption Prices 
•he 1993A Bonds shall be redeemable, upon notice as provided below 
•t the times, at the Redemption Prices and upon the terms containe, 
in this Article III and in Article III of the Bond Order. 

Section 302. Optional Redemption of 1993A Bonds. 

(a) The 1993A Bonds which then bear interest at th• 
Weekly Interest Rate shall be subject to redemption fro] 
Available Moneys by the City on any Business Day as a whole oI in part (but, if in part, in Authorized Denominations), at th• 
redemption price of 100% of the unpaid principal amount of th, 
1993A Bonds to be redeemed plus accrued interest, if any. Th• 
prior written consent of the Insurer shall be required befori 
any partial redemption of 1993A Bonds pursuant to thi• 
Section 302. Payment by the City of any Swap Terminatio 
Payment shall also be made on or prior to any such redemptio 
to the extent the obligation to make such Swap Terminatio 
Payment arises under the Swap Agreement by virtue of suc redemption. 

(b) The 1993A Bonds which then bear interest at th Fixed Interest Rate shall be subject to redemption fro• 
Avallable Moneys,. by the City on any Business Day as a whol• 
or in pa•t (but, If in part, in Authorized Denominations), at 
such prlces (including. accrued interest) (expressed as 

• 
percentage of the prsnclpal amoun• of the 1993A Bonds to b• 
redeemed) set forth in the followlng table: " 

Length of Fixed 
Interest Rate Period 
from initial day of 
Fixed Interest Rate 
Period to July I, 2016 
(Exnressed in years) Redemption Price 

Greater than i0 After i0 years from the initial 
day of Fixed Interest Rat• 
Period i01 1/2%; declining b• 
3/4 of 1% annually thereafte• 
to 100% 

Less than or equal to i0 Not Redeemable 

(c) The 1993A Bonds are required to be redeemed to th• 
extent of any Sinking Fund Requirement on the July 
immediately following each Bond Year in which there is 
Sinking Fund Requirement from moneys required to be deposite 
in the Series 1993A Subaccount of the Revenue Bond Sinkin• 
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the notice of redemption shall state also that on or after th redemption date, upon surrender of such 1993A Bond, a new 1993 
Bond or 1993A Bonds in principal amount equal to the unredeeme 
)ortion of such 1993A Bond will be issued. 

.Such notice may also state that such optlonal redemption i 
:ondltioned upon sufficient Available Moneys being on deposit wit 
the Trustee or redemption agent at least five days before th •esignated redemption date. 

Notice of redemption having been given as aforesaid, the Bond 
3r portions of Bonds so to be redeemed shall, on the redemptio 
date, become due and payable at the redemption price therei specified, and from and after such date (unless the city shal 
default in the payment of the redemption price) such Bonds o 3ortions of Bonds shall cease to bear interest, all as provided i •he Bond Order and 1993A Series Resolution. Failure to give 9oti¢ 
Df redemption to any Bondholder shall not affect the validlty ¢ proceedings for the redemption of the 1993A Bonds. 
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iinto such subaccount that the 1993A Bonds bear interest at the Swa •ixed Rate. 

In each month following a month in which the Trustee shal 
have failed to make any deposit required by this Section 402, th• 
ity shal• pay, b•t only from Net Revenues, and the Trustee.shal• 
eposit, In addition to the amounts •hen. due, an amount sufflcien• 

•o cure •h• deflclency in the deposlts in the prior months unles• •uch deflclency shall have been cured by a transfer of money t• •uch fund or account from other funds and accounts created hereby• •ursuant to the terms of this Series Resolution. 

In addition, payments made to the City pu[suant to a Qualifie• •wap 
shall be deposited directly into the Serles 1993A Subaccoun£ 

Of the Revenue Bond Interest Account. 

Section 403. Application of Money in the Series 199• •ubaccount of the Revenue Bond Sinkinq Fund Account. Money held •he Series 1993A Subaccount of the Revenue Bond Sinking Fun• 
Account shall be applied during each Fiscal Year to the purchase 
retirement of 1993A Bonds then Outstanding as follows: 

(a) The Trustee shall, at the request of the city• 
endeavor to purchase and cancel 199•A Bonds or .portion• 
thereof subject to redemption by opergtlon of the Serles 1993• 
Subaccount of the Revenue Bond Sinking Fund Account 
maturing on the next ensuring July 1 at the most advantageouM 
price readi.ly obtainable with reasonable diligence. Th• 
purchase price of each such 1993A Bond shall not exceed pa• 
plus accrued interest to the date of purchase. The Truste• 
shall pay the interest accrued on such 1993A Bonds to the date 
of settlement therefore from the Series 1993A Subaccount 
the Revenue Bond Interest Account and the purchase price fro• 
the Series 1993A Subaccount of the Revenue Bond Sinking Fun• 
Account, but no such purchase shall be made by the Truste@ 
from money in the Series 1993A Subaccount of the Revenue Bon• Sinkin• Fund Account within the period of 45 days immediatel• 
precedlgg any July 1 on which such 1993A Bonds are subject t• 
{edemptlon, except from moneys other than the moneys set asid• 
in the Series 1993A Subaccount of the Revenue Bond Sinkin, 
Fund Account for the redemption of 1993A Bonds. The aggregat. 
purchase price of 1993A Bonds during each Fiscal Year shal 
not exceed the amount to be deposited in the Series 1993• 
Subaccount of the Revenue Bond Sinking Fund Account on accoun 
of the Sinking Fund Requirement for the 1993A Bonds for suc] 
Fiscal Year. If in any Fiscal Year the sum of the amount 
deposit in the Series 1993A Subaccount of the Revenue Bon• 
Sinking Fund Account for the payment of any 1993A Bonds 
the principal amount of the 1993A Bonds that were purchasei 
during such Fiscal Year pursuant to the provisions of thil 
paragraph (a) or delivered during such Fiscal Year to 
Trustee by the City exceeds the Sinking Fund Requirement 
the Outstanding 1993A Bonds for such Fiscal Year, the Truste• 

37 

1.77 



Wx•u q•uo• •q• •o X•p q•s• •qi uo •unoo• puna 8uTHu• puo 8 
•nu•A• •q• •o •unoD•qns •C66I s•leS •qW UX •ou•I• q •q• II 

"X•D •qW O• s•unom• 5uTu•l. II• a•A•I•p (q) 

•sMoIIol s• •m•s eqw Xldd• II•qs pu• •xoI•a•qW Xeuo• qsns 

•818y• su• X•uo• 8•p •u•uu•d Xu• uo • ao 5u•pu•s•n0 
•I• spuo• •£661 ou pu• wuno•3• pund 6u•Mu•S puos anueA• eqW •c 

• "•Iq•X•d pu• •np u•qa spuos •66I q3ns go i•d•u•id 8qW 
u•d aoI p•a•nS•a •uno• •q• M•apq• II•qS 'X•an•m q•ns 

•o '•nq uo•wdm•p•a io• spuo• •E66I q•ns II•o Wou II•S 

•s spuos •£661 8qW uo Ws•a•Wu• •o •unom• 8qL "uo•%dmsp•a 
•ol PSII•O os spuos •661 8q• •0 8•Xd uo•dmsp• 
4•d o• p•l•Db•x •unom• 8q• •uno3• puna 6u•Mu•s puos 

•. 
T XTnf uo uo•dm•p•l aol ITem II•qS •wsna& •qL (q) 

 /•Buom ss•x• 

mns q•M spuos •E66I 6u•pu•ws•n0 8s•q3and ow loA•pu• II•S 



Jlne 
8, 1992 R•solution Book 29, Page 179 

irespect to 1993A Bonds are to be reduced and the amount by which 
the Sinking Fund Requirements so determined are to be reduced. 

Upon the retirement of any 1993A Bonds by purchase or redemption pursuant to the provisions of this Section, the Trust• 
shall file with the City a statement identifying such 1993A Bond• 
and setting forth the date of purchase or redemption, the amount o• ithe purchase price or the Redemption Price of such 1993• Bonds, ag• Ithe amount •aid as interest thereon. The expenses incurred lh 
connection •ith the purchase or redemption of any such 1993A Bond• 
shall be pald by the City from the Operatlng Fund or from any othe R 
lavailable moneys. 

Section 404. Application of Money in the Series 1993A Revem1• 
IBond Redemption Account. The Trustee shall apply money in t• iSeries 1993A Revenue Bond Redemption Subaccount to the purchase iredemption of 1993A Bonds as follows: 

(a) Subject to the provisions of paragraph (c) of th• 
Section, the Trustee shall endeavor to purchase and canc• 
1993A Bonds or portions thereof, regardless of whether sue 
1993A Bonds or portions thereof are then subject t 
redemption, at the most advantageous price readily obtainabl 
with reasonable diligence, provided that the purchase price 
each 1993A Bond shall not exceed the Redemption Price tha• 
would be payable on the next redemption date to the Owner •f 
such Bond under the provisions of this Series Resolution i• 
such 19•3A Bond or such portion thereof •hould be called fo 
redemptlon on such date from the money l• the Series 1993• 
Subaccount of the Revenue Bond Redemptlon Account. Th• 
Trustee shall pay the interest accrued on such 1993A Bonds.o• 
portions thereof to the date of settlement from the Serle• 
1993A Subaccount of the Revenue Bond Interest Account and th 
purchase price from the Series 1993A Subaccount of the Revenu 
Bond Redemption Account, but no such purchase shall be made b 
the Trustee from money in the Serles 1993A Subaccount of th 
Revenue Bond Redemption Account within the period of 45 day immediately preceding any Interest Payment Date on which suc 
1993A Bonds or portions thereof are to be redgemed, excep• 
from moneys other than the moneys set aside In the Serie• 
1993A Subaccount of the Revenue Bond Redemption Account for 
the redemption of Bonds. 

(b) Subject to the provisions of paragraph (c) of 
thi• 

Section, the Trustee shall call for redemption on a 
dat• 

permitted by this Series Resolution such amount of 1993A Bond 
or portions thereof as, with the redemption premium, if any 
will exhaust the money then held in the Series 1993 
Subaccount of the Revenue Bond Redemption Account as nearly a 
may be. The Trustee shall pay the accrued interest on th 
Bonds or portions thereof to be redeemed to the date o redemption from the Series 1993A Subaccount of the Revenu 
Bond Interest Account and the Redemption Price of such 1993 
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ifaithfully perform at all t.imes a•l its covenants, undertakings a•d 
agreements contained in thls Serles Resolution and the Bond Order, 

!or in any 1993A Bond executed, authenticated and delivered 
hereunder or in any proceedings of the City pertaininq theret6. 
The Clty •epresents and covenants that It Is duly authorlzed under 
the Constltution and laws of the State, particularlv the Act. go 
Issue the. 1993A Bonds authorized hereby and to pledge the N•t 
iRevenues In the manner and to the extent herein and in the Bo•d 
!Order set forth; that all action on its part for the issuance •f 
ithe 1993A Bonds initially issued hereunder has been duly a•d 
effectively taken; and that such 1993A Bonds in the hands of •e 
Owners thereof are and will be valid and binding specl@l iobligations of the City according to their terms. 

Except to the extent of a lien on Net Revenues from 
t•e 

Airport, the 1993A Bonds, the Qualified Swap and the agreements 
described herein shall not be payable from the general funds of t•e 
City, nor shall they constitute a legal or equitable pledge, li4n 
or encumbrance upon any of the properties of the City or upon a•y 
of its income, receipts or revenues, except as provided in th•s 
Series Resolution and the Bond Order, and neither the credit n•r 
the taxing power of the City are pl•dged for the p•yment of t•e 
1993A Bonds or amounts due a Quallfied Swap Provlder under |a iQualified Swap, or the City's obligations to comply with a•y 
icovenant or agreement under this Series Resolution or any other 
agreement entered into by the City pursuant to its authority, i 

Section 407. Obliqations Under Oualified Swap. Subject o obllgations to make payments on, and a pledge and lien in favor .f 
the 1987 Bonds, the obligation of the City to make payments und r 
a Qualified Swap (which payments shall constitute Credit Support 
Payments under the Bond Order) with respect to the 1993A Bones 
shall be on a parity with the obligation of the City to ma) e payments of principal of and interest on the 1993A Bonds and a;• Additional Bonds issued on a parity with the 1993A Bonds. Sue obligations under a Qualified Swap shall b• secured by a pledge cf 
and a lien on (but not necessarily first llen on) the Net R•venu•s 
on a parity with the 1993A Bonds, regardless of the prlncipal 'amount, if any, of the 1993A Bonds remaiping Outstanding, except •n Ithe event. •f payments due to a reductlon in the amount of 19•A 
iBonds inltlally issued. The Trustee shall take all actl n iconsistent with the o•her provisions hereof as shall be 

requested 
in writing by the Quallfied Swap Provider necessary to preserve a•d Iprotect. such pledge, lie• and assignment and to enforce t•e !obligatlons of the City wlth respect thereto. In the event t•e 
!action requested to be taken pursuant to the preceding sentence ishall require the Truste• either to exercise the remedies granted 
in the Bond Order or thls Serl•s Resolution or to institute a•y 
faction, suit or proceeding in its own name, the Qualified Swap 
Provider shall provide to the Trustee reasonable securlty a•d •ndemnity against the costs, expenses and liabilities to •e 
• ncurred in connection therewith. | 
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ARTICLE V. 

INTEREST RATES ON THE 1993A BONDS 

Section 501. Initial Interest Rate; Subsequent Rates. 

(a) Initially, the 1993A Bonds shall be subject to 
4n 

Initial Interest Rate Period. Commencing on the day neMt 
succeeding the end of such Initial Interest Rate Period, t•e 
1993A Bonds shall be subject to a Weekly Interest Rate Perio• Notwithstanding anything contained herein to the contrary, • 
Favorable Opinion of Bond Counsel shall not be necessary Jn 
order for such Weekly Interest Rate Period to take effect upcn 
the day next succeeding the end of such Initial Interest Rate 
Period, nor shall the 1993A Bonds be subject to mandatozy 
tender for purchase on such day. 

(b) The interest rates contained in the records of t•e 
Trustee shall be conclusive and binding, absent manifest 
error, upon the City, the Remarketing Agent, the Paying Agent, 
the Trustee, the Qualified Swap Provider, the Standky 
Purchaser, the Insurer and the Owners of the 1993A Bonds. 

(c) Notwithstanding anything contained herein to 
t•e 

contrary, in no event shall the rate of interest on any 199•A 
Bond exceed at any time the Maximum Rate. 

(d) Notwithstanding anything contained herein to t] 
contrary, in no.event shall the Owner of any 1993A Bond •ntitled to recelve any payment with respect to any 1993A Bol 
in excess of the amount permitted by any applicable usury 
similar law. 

Section 502. Computation of Interest on 1993A Bond• 
Interest on the 1993A Bonds shall be computed, in the case of t• 
Fixed Interest Rate Period, on the basis of a 360-day ye• consisting of twelve 30-day months, and in the case of the Initi• 
Interest Rate Period and a Weekly Interest Rate Period, on t• 
basis of a 365- or 366-day year, as the case may be, and the actu• 
number of days elapsed. The 1993A Bonds or the principal porti( 
thereof called for redemption will cease to bear interest after t• 
specified redemption date, provided that notice has been giv• 
pursuant to •ection 303 hereof and sufficient funds for redempti( 
are on deposlt at the place of payment on the redemption date. 

Section 503. Chanqe to the Fixed Interest Rate Period. 

le 

n 

e 

n 

n 

(a) Subject 5o the conditions described in p•ragraph !•) 
below and in Sectlons 505 and 603 h•rgof, by wrltten notl•e 
delivered to the Trustee, the Quallfled Swap Provider, t•e 
Standby •urchaser, the •ender Agent, the Insurer •nd t•e 
Remarketlng Agent, the City may elect at any tlme, with t•e 
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(i) that the interest rate on t•e 1993A Bonds will be converte•, 
•Isubject to a successful remarketlng of the 1993A Bonds at a 

Fix• 
'Interest Rate and the receipt of a Favorable. Opinion of Bo•d 
Counsel, on the effective date of the proposed Flxed Interest RaGe 
Period, to the Fixed Interest Rats for each 1993A Bond; (ii) t•e 
effective date of such proposed Flxed Interest Rate Period; (ii•) 
that on the first day of the proposed Fixed Interest Rate Pe•ic• 
all 199•A Bonds shall be purchased or d•emed purchased as 

p•ovld•_ 
in Sectlon 602 hereof at a purchase prlce equal to the prlncip•l 
iamount thereof, plus accrued ipterest, if any; (iv) that t•e 
iStandby Agreement will.not provlde for the purchase.of the 19913 iBonds after such effectlve date; and (v) the ratlngs, if any, whlch iwill apply to the 1993 Bonds at the start of the Fixed Interes• 
Rate perlod. • 

Section 505. Favorable Opinions of Bond Counsel. A change tD 'the Fixed Interest Rate Period for the 1993A Bonds shall not ta•e iplace unless the City shall deliver, or cause to be delivered, to ithe Trustee, the Tender Agent, the Insurer and the Remarketirg 
Agent two Favorable Opinions of Bond Counsel, the first to ke 
delivered with the direction specified in Section 503 hereof a•d •the second to be delivered on the proposed effective date of t•e 
Fixed Interest Rate Period. If such opinion is not received on t• e !proposed effective date of the Fixed Interest Rate Period, then all 
!such 1993A Bonds shall be purchased or deemed purchased on such !date but shall continue to be subject to a Weekly Interest Rate 

Section 506. Interest Payment Dates for 1993A Bond• 
Interest on the 1993A Bonds shall be payable (i) on January 1 
1994, for the period commencing on the date of delivery of th I1993A Bonds and ending on December 31, 1993, and (ii) thereafter• 
ign each Interest Payment Date-for the period commencing on th• immedlately, preceding Interest Accrual Date to which interest ha• 
•een paid In full or duly provided for and ending on the da• 
!immediately preceding such Interest Payment Date. | 

Section 507. Interest Rates on 1993A Bonds. 

(a) During the Initial Interest Rate Period for th 
1993A Bonds, the Bol •n s shall bear interest .a• a late pe• 
annum, determined by the Purchaser, to be the mlnlmum interes• 
rate which enables the Purchaser to sell the 1993A Bonds oh 
the date of the initial delivery of the 1993A Bonds at a pric 
equal to the principal amount thereof. During each Weekl 
Interest Rate Period, the 1993A Bonds shall bear interest a 
the Weekly Interest Rate; and during the Fixed Interest Rat 
Period, the 1993A Bonds shall bear interest at the Fixe 
Interest Rate. 

The interest rate on the 1993A Bonds for any Interes 
Rate Period other than an Initial Interest Rate Period shal 
be a rate equal to the rate determined by the Remarketin 
Agent to be the minimum interest rate which, if borne by th 
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(c) During the Fixed Interest Rate Period, the 1993A 
Bonds shall bear interest at the Fixed Interest Rate, which 
shall be determined, in accordance with paragraph (a) abov@, 
and announced by the Remarketing Agent on a Business D•y 
selected by it prior to the first day of the Fixed IntereSt 
Rate Period. 

(d) The foregoing provisions of this Section 5•7 
notwithstgnding, interest on.any 1993A Bond shall for any d•y 
during whlch such 1993A Bond is a Purchased Bond bear interest 
at the Purchased Bonds Rate in effect for such day. 

(e) (i) If any 1993A Bonds shall be Purchased Bonds 
the Business Day prior to an Interest Payment Date, t! 
Standby Purchaser shall notify the Paying Agent and 
Trustee of the amount of the difference between (i) intere• 
due on the Purchased Bonds, calculated at the Purchased Bon( 
Rate, and (ii) interest that would be due on 1993A Bonds oth( 
than Purchased Bonds in the principal amount of such Purchas( 
Bonds. The Paying Agent is hereby directed to pay the amou,.t 
of the difference described in the next preceding sentence 
directly to the Standby Purchaser on such Interest Payment 
Date pursuant to instructions provided to it by the Standby 
Purchaser. 

n 

(2) Promptly upon being notified of any date cf 
remarketing of Purchased Bonds, but in any case not earli(r 
than such date, the Standby Purchaser shall notify the Payilg 
Agent and the Trustee of the amount of the difference between 
(i) interest accrued on the Purchased Bonds, calculated at t•e 
Purchased Bonds Rate, and (ii) interest that w•ul• accrue cn 
1993A Bonds other than Purchased Bonds in the prlnc•pal amourt 
of such Purchased Bonds. The Trustee and the Paying Agent aze hereby directed to (i) pay the amount of the difference 
described in the net preceding sentence to the Standky 
Purchaser on the date of remarketing and (iii) notify t•e 
Tender Agent of the amount of interest that woul• accrue cn 
1993A Bonds other than Purchased Bonds in the princlpal amount 
of such Purchased Bond as the remaining amount of interest d•e 
and payable on such date of remarketing. 

(3) Subject to the provisions of Section 
2•5 

hereof, payment of interest on Purchased Bonds due on a•y 
Interest Payment Date shall be made by wire transfer •f 
immediately available funds to the Standby Purchaser. r 

(4) Payment of the principal at maturity or redemption in whole or in part of Purchased Bonds shall 
made (i) while the book-entry system described in Section 2 
hereof is not in effect, only upon presentation and surrend( 
of such Purchased Bonds by the Tender Agent at the princip• 
office of the Paying Agent, and the Tender Agent or i• 
nominee shall so present and surrender such Purchased Bon( 
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ARTICLE VI. 

TENDER AND PURCHASE OF 1993A BONDS 

Section 601. Riqht of Owners or Direct Participants to Demar 
'urchase of 1993A Bonds. Unless there shall have accrued and k Icontinuing an Event of Default as described in the Bond Order c herein, the 1993A Bonds shall be purchased upon demand of th 
Owners thereof prior to their maturity on the following terms: 

(a) During any Weekly •nterest Rate Period for which th• 
book-entry system d•scribed in Section 205 hereof with respec• 
to the 1993A Bonds is not in effect, any 1993A Bond or portioh 
thereof (provided that the principal amount of such 1993A Bon• 
to be purchased and the principal amount to be retained shal• 
each be an Authorized Denomination for 1993A Bonds subject t• 
a Weekly Interest Rate) then bearing interest at a Weekl• 
Interest Rate shall be purchased or deemed purchased a• provide• in Section 603(a) (3) hereof on the date specified ih 
the notlce referred to below on any Business Day at a 

purchas• •rice equal to the principal amount thereof plus accrued 
Interest, if any, to the date of purchase, upon delivery o 

h 
any Business Day by the Owner of such 1993A Bond to the Tende• 
Agent at its principal office, of an irrevocable writte h 
notice, which states the name of the Owner thereof, th• 
certificate number, the principal amount of such 1993A Bond• 
the portion thereof to be purchased and the date 9n which th• 
same shall be purchased, which date shall be a Buslness Day at 
least seven days after the date of the delivery of such notic• 
to the Tender Agent. Payment of the purchase price of sucb •ond shall be made by 3:00 p.m. on the Business Day specifie• 
in the notice upon delivery of such 1993A Bond to the Tende• 
Agent at its principal office, accompanied by an instrument o• 
transfer thereof, in form satisfactory to the Tender Agentl, 
executed in blank by the Owner thereof with the signature.o• 
such Owner guaranteed by a bank, trust company or member f•rm 
of the New York Stock Exchange, at or prior to i0:00 a.m. o• 
the Business Day specified in such notice. | 

(b) During any Weekly Interest Rate Period for which th 
book-entry system described in Section 205 hereof with respec 
to the 1993A Bonds is in effect, any 1993A Bond or portio 
thereof (provided that the principal amount of such 1993A Bon 
to be purchased and the principal amount to be retained shal 
each be an Authorized Denomination for 1993A Bonds subject t 
a Weekly Interest Rate) then shall be purchased or deeme. 
purchased as provided in Section 603(b) (3) hereof on the dat 
specified in the notice referred to below at a purchase pric 
equal to the principal amount thereof, plus accrued interest 
if any, to the date of purchase, upon delivery on any Busines 
Day by a Direct Participant for such 1993A Bond to the Tendel 
Agent at its principal office of an irrevocable writtel 
notice, executed by the Direct Participant and stating th• 
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30 days prior to such termination or expiration, on the fifth 
Business Day next preceding any termination or expiration 6f 
the Standby Agreement, the 19•3A Bon•s shall be purchased •r 
deemed purchased as provided in Sectlon 603(a) (3) hereof, •t 
a purchase price equal to the principal amount thereof pl•s 
accrued interest, if any. Payment of the purchase pri•e •f 
such 1993A Bond shall be made by 3:00 p.m. on such BuslneSs 
Day upon delivery of such 1993A Bond to the Tender Agent •t 
its p•incipal office (or such other office as it may designate 
in wrlting to the Owners of the 1993A Bonds), accompanied •y 
an instrument of transfer thereof, in form satisfactory to the 
Tender Agent, executed in blank by the Owner thereof with tMe 
signature of such Owner guaranteed by a bank, trust company •r 
member firm of the New York Stock Exchange, at or prior 4o 
i0:00 a.m. on the fifth Business Day next preceding such 
expiration or termination of the Standby Agreement. 

(c) At any time and upon the written notice by the 
Standby Purchaser to the Trustee of the occurrence of •n 
"event of default" relating to payment of fees •r 
reimbursement of amounts due to the Standby Purchaser under 
the Standby Agreement or an Alternate Standby Agreement, • 
any Business Day specified by the Standby Purchaser that 
not more than seven days after the date of receipt by t]ie 
Trustee of the written notice sent by the Standby Purchas•r 
(the "Standby Purchase Date"), all 1993A Bonds shall !•e 
purchased or deemed purchased as provided in Section 603(a) (.) 
hereof at a purchase price equal to the principal amou]•t 
thereof plus accrued interest, if any. On the Stand].y 
Purchase Date, the Trustee shall draw on the Standby Agreemef•t 
in accordance with the terms thereof to obtain funds in •n 
amount sufficient to pay- such purchase price of the 199•A 
Bonds no later than 3:00 p.m., on the Standby Purchase Dat•. 
Payment of the purchage price of such Bonds shall be made •y 
3:00 p.m. on such Buslness Day upon •elivery of such Bonds.•o 
the Tender Agent at its principal offlce (or such other offlqe 
as it may designate in writing to the Owners of the 199•A •onds),_gc•om•anie• b[oan •ns•ru•ent •f tran•fe• •hereof, •n 
orm sa•iszac•ory •o •ne Teg•er Agent, execu•e• in blank •y 

the owner thereof wlth the slgnature.of such Owner guarante#d 
by a bank, trust company or member flrm of the New York Sto•k 
Exchange, at or prlor to i0:00 a.m. on the Standby PurchaSe 
Date. 

(d) If in connection with the replacement of the Standby 
Agreement with an Alternate.Standby Agreement., the opinion {f 
counsel referred to in Sectlon 605(c) (1) (C) is not dellver•d 
but either of the opinions of counsel referred to •n 
Section 605(d) hereof shall be delivered, then on the fifth 
Business Day next preceding the termination or expiration cf 
the Standby Agreement, the 1993A Bonds shall be purchased cr 
deemed purchased as provided in Section 603(a)(3) hereof, at 
a purchase price equal to the principal amount thereof pl•s 
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(A) Such 1993A Bonds or portions thereo• 
shall be deemed to.have been .purchased, fo• al• 
purposes of this Serles Resolutlon, irrespectlve 
whether or not such 1993A Bonds shall have beeh 
presented to the Tender Agent, and the former Owne 
or Owners of such 1993A Bonds shall have no clal 
thereon, under this Series Resolution or otherwis• 
for any amount other than the purchase pric 
thereof which would have been paid on the date se 
for purchase, and such 1993A Bonds or portio 
thereof shall no longer be deemed to be Outs}anding 
for purposes of this Series Resolutlon 
otherwise. 

(B) In the event that such 1993A Bonds 
portions thereof shall not be presented to th• 
Tender Agent, the Tender Agent shall s•gregate an• 
hold the moneys for the purchase prlce of suc• 
1993A Bonds in trust, uninvested and withou• 
liability for interest thereon, for the benefit 
the former Owners •f such 1993A Bonds, who shal• 
thereafter •e restricted exclusiyely to such money• 
for the satlsfaction of any clalm for the purchas• 
price of such 1993A Bonds. 

(C) In the event that any such 1993A Bond• 
shall not be presented to.the Tender Agent.at th• 
time specified In Sectlon 601 or Sectlon 60• 
hereof, then the Tender Agent shall request, and 
thereupon the City shall execute and deliver and 
the Tender Agent shall imp. ediately authenticate, 
new 1993A Bond or Bonds in an aggregate principa• 
amount equal to the principal amount of the 1993• 
Bonds or portions thereof so purchased but not 
presented, bearing a number or numbers no• 
previously assigned to a 1993A Bond. Every 1993• 
Bond authenticated and delivered as provided in th 
preceding sentence shall be entitled to all th 
benefits of this Series Resolution and the Bon 
Order equally and proportionally with any and al 
other 1993A Bonds duly issued hereunder. Th 
Tender Agent shall maintain a record of the 1993 
Bonds or portions thereof not tendered for purchas 
pursuant to Section 601 or Section 602 hereo 
together with the names and addresses of the forme• 
Owners thereof. 

(D) In case any 1993A Bonds or portion thereof •hich have been deemed purchased a• 
provlded in paragraph (a)(3) (A) above are dellve•e• 
to the Tender Agent subsequent to the date and tlm• 
specified for such deliver[ for •ay•.ent of .th• 
purchase price thereof at Its prlnclpal offlce• 
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on the Business Day on which the 1993A Bonds are to b• 
purchased pursuant to Section 601 or Section 602 hereof, t Remarketing Agent shall given notice by Electronic Means tp 
the Standby Purchaser, the Trustee and the Tender Agentl, 
specifying the principal amount of such 1993A Bonds, if anyl, 
sold by it pursuant to paragraph (b)(I) above; such notice t b 
the Trustee and the Tend.er Ag.en.t shall also specify the namel, 
address and taxpayer .Identlflcation number of each sucb 
purchaser and the princlpal amount of such 1993A Bonds bein• 
purchased by each such purchaser. 

(4) Funds provided to the Tender Agent by th• 
Remarketing Agent shall be provided against the receipt 
1993A Bonds registered as requested by the Remarketing Agent I. 

(5) The Remarketing Agent shall not invest an• 
proceeds received fro.m purchasers of 1993A Bonds pursuant t• 
this Section 603 prlor to the delivery thereo.f b.y th• 
Remarketing Agent to the Tender Agent for deposlt in th• 
Remarketing Proceeds Account. 

(c) (i) 1993A Bonds purchased with moneys described 
i•n 

subparagraph (a)(2)(A) above shall be registered as 
directe• 

by the Remarketing Agent and made available to the Remarketin• 
Agent against payment therefor in immedia.tely available fund• 
by 11:30 a.m. registered in accordance wlth the instruction• 
provided by the Remarketing Agent pursuant to paragraph (b) (3• 
above. Purchased Bonds which have been remarketed and fo• 
which the Remarketing Agent has made funds available to th• 
Tender Agent for deposit to the credit of the Remarketin• 
Proceeds Account by 11:30 a.m. shall be made available to th• Remarket.ing Agent by 11:30 a.m. registered in accordance wit b 
instructlons provided by the Remarketing Agent as set fo.rth i" 
paragraph (b)(3). above. Simultaneou.sly with the recelpt o 
the funds supplled by the Remarketlng Agent to the Tende 
Agent, acting as agent for the Standby Purchaser for thi 
purpose, as described in the preceding sentence, the Tende 
Agent shall (i) while the book-entry system described i 
Section 205 hereof is not in effect, cancel the Purchase 
Bonds (or portions thereof for which remarketing proceeds hav 
been made. available) then held by the Tender Agent by reaso• 
of the prlor purchase pursuant to subparagraph (a) (2) (B) abov• .and delivery pursuant to paragraph (c) (2) below, and (ii) 
immediately transfer such funds supplied by the Remarketin• 
Agent to the Standby Purchaser as payment for the purchas• 
price of such Purchased Bonds (or portions thereof). 

(2) 1993A Bonds purchased with moneys described i 
subparagraph (a)(2)(B) above shall constitute Purchased Bonds 
and (i) while the system of book-entry de.scrlbed 
Section 205 hereof is not in effect, shall be reglstered upo• 
receipt of funds from the Standby Purchaser for the purchas• 
of such Purchased Bonds, in the name of the Standby Purchaser• 
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terms thereof by not later than the time provided in 
th• 

Standby Agreement for presentation of notices in order t• 
receive payment in immediately available funds by 3•00 p.m. o h 
such day, an amount sufficient to p•y the portlon of the 
purchase price of such 1993A Bonds whlch exceeds the amoun• 
provided by the Remarketing Agent for deposit in the 
Remarketing Proceeds Account, provided that if the Tende• 
Agent does not provide such informatlon one-half hour prior t• 
the time provided in the Standby Agreement for presentation 
such notices, the Trustee shall contact the Tender Agent 
determine if sufficient immediately available funds are deposit and, if not, shall draw an amount sufficient to pa• 
the full purchase price of such 1993A Bonds. The Truste• 
shall deposit the proceeds of such drawing in respect of such 
1993A Bonds in accordance wit• the provisions of paragraph 
(a) (2) above. If the obligatlons of the Standby Purchase• 
under the Standby Agreement are guaranteed, the Trustee shall• 

any draw under the Standby Agreement• contemporaneously with 
such draw to the guarantor. give written notice of 

(e) Subject (with respect to any remarketing premium) t5 
paragraph (b) above, the proceeds of the remarketing by th• 
Remarketing Agent of any 1993A Bonds or portions thereof shal• 
be delivered to the Tender Agent upon receipt of 1993A Bond• 
therefor, and, except for 1993A Bonds not tendered a• 
described in paragraph (a) (3) above immediately applied by th 
Tender Agent to the payment of the purchase price of 1993• 
Bonds or portions of 1993A Bonds pursuant to subparagraph 
(a) (2) (A) above or, in the case of the remarketing 
Purchased Bonds, to the payment of the purchase price of suc 

h 
Purchased Bonds pursuant to the Standby Agreement, whether or 
not the Tender Agent has at the time received a 1993A Bond 
ownership interest in a 1993A Bond as a result of such paymen£ 
by the Standby Purchaser. In making such payments to th• 
Standby Purchaser, the Tender Agent may cogclusively assum• 
that the Standby Purchaser has not been pald from any othe• 
sources. To the extent that the Standby Purchaser is so repaid with proceeds of the remarketing of 1993A Bgnds by th• 
Remarketing Agent, any Purchased •ond or ownership interest 
such Purchased Bond shall be immediately returned to .o 
released by the Tender Agent and new 1993A Bonds representln• 
such remarketing proceeds shall be registered and delivered 
provided in paragraph (c) (2) above. 

(f) The Tender Agent shall, at the end of the 
tent• 

Business Day after the date on which 1993A Bonds are to be 
purchased, set aside on its books all funds then held in th• 
Remarketing Proceeds Account and the Purchase Account b• 
virtue of the fact that 1993A Bonds deemed purchased on such 
date were no• presented fo[ purchase to the Tender Agent 
accordance wlth the provislons of paragraph (a) above, an• 
shall hold the same in trust for the payment to the owner 
such 1993A Bonds of the purchase price thereof as required b• 
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Standby Agreement relating to the termination thereof. addition, upon conversion of the 1993A Bonds to the Fixed 
Interest Rate in accordance with Section 503 hereof, th• 
Trustee or the Tender Agent, as appropriate, shall comply wit 
the procedures set forth in the outstanding Standby Agreeme• 
relating to the termination thereof. 

(c) No Standby Agreement or Alternate Standby Agreemen• 
shall be accepted by the Trustee hereunder unless such Standb• 
Agreement or Alternate Standby Agreement is accompanied by (i •) oplnions of counsel reasonably satisfactory to the City an• 
the Insurer to the effect that (A) the Standby •urchager 
duly organized and existing under the laws of the 3urisdlctio D 
of its organization and, if applicable, is duly qualified t• 
do business In the United States of America; (B) the Standb• 
Agreement or Alternate Standby Agreement Is a legal, valid an• 
blndlng obllgatl•n of the Standby Purchaser, enforceable 
accordance with Its terms, except as limited by bankruDtcv• 
insolvency, reorganlzatlon, moratorium and other laws relating 
to, or affecting generally the enforcement of, creditorsi" right• and remedies, and by the availability of equitabl• 
rem•dles, including specific performance and injuncti• 
rellef; and (C) no regist•aSion under th• Securities Act 
1933, as amended, or quallflcation of an indenture under th• 
Trust Indenture Act of 1939, as amended, will be required 
connection wlth the issuance and delivery of such Standb• 
Agreement or Alternate Standby Agreement or the remarketing 
the 1993A Bonds with the benefits thereof; (ii) unless AIG-F• 
or an affiliate .guaranteed by the Parent is the Standb• 
Purchaser, the wrltten consents of the City and the Insurer tD 
the selection of the Standby Purchaser; and (iii) the written 
approval of the Standby Agreement or Alternate Standb• 
Agreement executed by the Insurer, except that if AIG-FP or a• 
affiliate guaranteed by the Parent is the Standby Purchaser!, 
such approval by the Insurer shall not be required if th• 
Standby Agreement or Alternate Standby Agreement conforms tD 
the requirements of the Liquidity Guarantee Agreement. 

(d) In lieu of the opinion of counsel required by claus• 
(i) (C) of paragraph (c) above, there may be delivered a• 
opinion of counsel reasonably satis[actory to the City and th• 
Insurer to the effect that either (1) at all times during th• 
term of the Standby Agreement or Alternate Standby Agreement• 
the 1993A Bonds will be offered, sold and held by Owners i 
transactions not constituting a public offering of the 1993• 
Bonds or the Standby Agreement or Alternate Standby Agreemen• 
under the Securities Act of 1933, as amended, and accordingl• 
no registration under the Securities Act of 1933, as amended• 
nor qualiflcation of an i•enture under the Trust Indentur• 
Act of 1939, as amended, will be required in connection wit h 
the issuance and delivery of the Standby Agreement 
Alternate Standby Agreement or the remarketing of the 1993• 
Bonds with the benefits thereof, or (ii) the offering and sal• 
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(c) All amounts received by the Tender Agent from th 
Remarketing Agent representing the purchase price of the 1993 
Bonds remarketed by the Remarketing Agent shall be deposite 
in the Remarketing Proceeds Account and shall be used only fc 
payments of the .purchase p•ice of the 1993A Bonds s 
remarketed as provlded in Sectlon 603 hereof or to the paymen 
of the Standby Purchaser for the 1993A Bonds purchased by 
and remarketed. 

(d) No moneys provided by the City shall be accepted f 
deposit to the credit of the Purchase and Remarketing Fund 
nor shall any such moneys, if deposited by mistake c otherwise, be used for the purchase of the 1993A Bond 
tendered or deemed tendered for purchase pursuant to the term 
of this Article VI. Moneys in the Purchase and Remarketin 
Fund shall be held uninvested and without liability fo 
interest thereon. 
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all moneys, if any, in excess of the aggregate amount of suc 
costs remaining in the 1993A Bonds Issuance Expense Fund 
which account shall be terminated upon the withdrawal of al 
moneys therefrom. The City may defray any such costs fr¢ 
time to time as Current Expenses to the extent the money credited to the 1993A Bonds Issuance Expense Fund ar insufficient therefor. 

Section 702. Additional Deposits to Refundinq 
Fundl. 

Simultaneously with the deposit to the Refunding Fund as provide• 
in Section 701(a) hereof, there shall be transferred to th• 
iRefunding Fund from amounts on deposit in or payable into th• ISeries 1985 Subaccount of the Revenue Bond Interest Account, a• 
iamount equal to the interest to accrue on the Refunded Bonds fr• IJanuary I, 1993 to July i, 1993. 

Section 703. Maintenance of Refundinq Fund. The 
Refundi• 

Fund shall be maintained in an amount at the times of those initi•l Ideposits therein and at all times subsequently at least sufficientl, 'together with the known minimum yield to be derlved from th• initi•l investments and any temporary reinvestm•nt of the depositis 
thereln or any part thereof In Federal Securlties, to pay th• !principal, redemption premium and interest due in connection wit• 
the Refunded Bonds, both accrued and not accrued, as the sa 
become due up to and including July i, 1993. 

Section 704. Use of Refundinq Fund. Moneys shall b• 
•ithdrawn by the Refunding Agent from t•e Refunding Fund 
sufficient amount• an• at such tim•s to pe•mlt the payment wlthou• 
•efault of the prlnc•pal, redemptlon premlum and interest due 
connection with the Refunded Bonds on July l, 1993. Any mone)s remaining in the Refunding Fund after provision shall have be• 
made for the redemption in full of the Refunded Bonds shall 
transferred to the Revenue Fund for application to any lawf•il 
purposes pertaining to the Airport. 

Section 705. Insufficiency of Refundinq Fund. If for a• 
reason the amount in the Refunding Fund shall at any time ke 
insufficient for the purpose of Sections 703 and 704 hereof Ipertaining thereto, there shall be transferred from the firs t 
moneys available therefor deposit in such account such additional 
moneys as shall be necessary to permit the payment in full of the iprincipal, redemption premium and interest due in connection with 
Ithe Refunded Bonds as herein provided. 

Section 706. Exercise of Option. The City Council has 
elected and does hereby declare its intent to exercise on th 
behalf and in the name of the City its option to redeem the 198 
Bonds on July i, 1993. The City is hereby obligated so to exercis 
such option, which option shall be deemed to have been exercise 
when notice is duly given and completed forthwith after th 
issuance of the 1993A Bonds as herein provided in Sections 707 an 
708 hereof. 

63 

203 



•9 

• Io W•Ieueq eqw ao• •oeaa• e6peId pu• uoeaeqW uez I • ow •oa•qns 

•o spaeooad •W I•Wu• "spa•oad puos uo u•q "01L 

•uom x•qWo Xu• Io ao spuos •£66I eq• Io •I•S •qW •oll 

q ao AWeD •qW Xq I•sods•p ao uo•w•Idd• eqW xol eIq•suods•l •c 

8uu•m ou uT II•qS spuo• •£661 eqW Io saeu•0 •q& "6u•pun• 

spuos p•punle• eq• aol a•aWs•6e• puos •qL (•) 

•aWs•6• puofl •qW Io spaoo•l uo•a•s•5•x •q• uo uaoqs 

:o• pessexpp• 'screWS P8W•u• 8q• go sI•m 8• u• pew•sod8p 

| 
I•X•u• Io a•d•ds•u • 'a•^a•sqo •oI•yD •q& (•) 

:6uT•oIIOl 
•e u• e•uo Ws•e I W• uo•w•D•Iqnd XS "uo•D•Iqnd (•) 

Tad to •oT•ou •q& "•oTwoN DUCAT0 Io I@UU• "SOt uOT•O•S 

ns •ATB 'o% pazTaoq•n• s T •qaxaq pu• 'II•qS xo%o•aTg aou•uT• 
W 'spuo• •E66I • Io •ou•nss• e•W uodn eo•wou •ons eA•60W I• 

I•S eewsnx• e• II "uo•nlose• se•aeS S861 e• pu• xepx0 puos 
• •o SUO•S•Aoxd •W•M •ou•paooo• u• 'spuos S86I •W to 



Ju•e 
8, 1992 

Re•olution Book 29, Page 205 

ARTICLE VIII. 

THE REMARKETING AGENT AND THE TENDER AGENT 

Section 801. The Remarketinq Aqent. Pursuant to 
th• 

Remarketing Agreement, Smith Barney, Harris Upham & Co •Incorporgted shall initially serve as Remarketing Agent. Th 
emarketlng Agent shall be authorized by law to perform all of th •uties imposed upon it hereunder. The Remarketing Agent or an 

!successor s•all slgnlfy, its acceptance of the dutles an •bligations imposed upon. •t hereunder by a Remarketing Agreemen •nder which the Remarketlng Agent will agree to: 

(a) determine (which shall include inquiries of marke 
sources as necessary to accurately ascertain th 
then-prevailing market conditions for the 1993A Bonds) eac 
Weekly Interest Rate and the Fixed Interest Rate and giv 
notice of such rates as set forth in Article V hereof; 

(b) keep such books and records with respect to th• 
remarketing of the 1993A Bonds as shall be consistent with 
prudent industry practice; and 

c use its best e ( ) f•or•s •o remarket the 1993A Bonds.l• 
accordance with thls Serles Resolution and the Remarketln• 
Agreement. 

Section 802. Removal or Resiqnation of Remarketinq Agent. 

(a) During any period when the Floating Amount is equa 
to the Bond Floating Amount (as such terms are defined in th 
Swap Agreement): 

(i) the Remarketing Agent may be removed, and shal 
be removed if at any time the Qualified Swap Provide 
shall so direct, by the City at any time by an instrumen 
filed with such Remarketing Agent and the Trustee 
subject to the prior written agreement of the Qualifie 
swap Provider (if such removal is other than at th 
direction of the Qualified Swap Provider), the Standb 
Purchaser and the Insurer, provided a successor has bee 
appointed and such successor has entered into 
Remarketing Agreement with the City. 

(2) The City shall promptly select any successoc 
Remarketing Agent from a list provided by the Qualifie• 
Swap Provider of at least three entities qualified t) 
serve in such capacity as described in paragraph (c 
below, and appoint such successor in accordance with • 
provisions of the Remarketing Agreement, subject to 
approval of the Insurer and the Standby Purchaser. 
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all the property, rights and powers of such Remarketing Agen• 
under this Series Resolution. 

(b) In the event that for any reason there shall be 
vacancy in the office •f the Remarketing Agent., the Truste• 
shall serve as Remarketlng Agent hereunder, provlded, howeve 
that in serving as Remarketing Agent, the Trustee shall not required to remarket any 1993A Bonds, and shall not 
responsible for establishing any interest rate. The Trustee 
sole responsibility under this Section 803 shall be to tak 
custody of any funds or 1993A Bonds in the possession of th 
Remarketing Agent and to deliver such funds or 1993A Bonds t 
the appropriate Person or Persons. The Trustee shall not b 
liable for the acts or omissions of any other Remarketin 
Agent in taking any action under this Section 803.  Section 804. Modification of Remarketinq Aqent's Duties 

odlfications may be made to the provisions hereof regarding th 
uties and responsibilities of the Remarketing Agent, the dates an imes at which interest rates are to be determined, and the tende 
or purchase.and notices of t•nders, prgvided that the consent o 
he Remarketlng Agent is obtalned in wrlting and that: 

(a) any such modification shall be subject to the 
prio• 

written consent (which consent shall not be unreasonabl• 
withheld) of the Qualified Swap Provider, the Insurer and th• 
Standby Purchaser; 

(b) the effective date for any such modification, as 
affects the 1993A Bonds, shall be a Business Day which occur 
not less than 35 days following the mailing by the Payin. 
Agent to all Owners of the 1993A Bonds of a notice setti• 
forth the nature of the modifications and specifying t• 
effective date thereof; 

(c) prior to the effective date of the modification, t• 
Remarketing Agent shall not offer tendered 1993A Bonds fc 
sale to any person unless it has advised such person of th 
nature and effective date of the modification; 

(d) replacement 1993A Bonds reflecting the modification 
shall be prepared prior to the effective dat• thereof and s•c• 
replacement 199•A Bon•s shall be dellvered in connection w•t b 
all transfers (Includlng transfers upon tender) and exchange• 
made on or after the effective date of the modification; an• 

(e) prior to the effective date of the modification, th 
City, the Trustee, the Tender Agent, the Standby Purchaser 
the Insurer and the Remarketing Agent shall have received 
opinion of Bond Counsel to the effect that the modification 
authorized hereunder and will not adversely affect tl 
exclusion of interest on the 1993A Bonds from federal inccm 
taxation. 
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(2) •old all moneys (other than moneys delivered 
t• 

it by the Clty for the purchase of 1993A Bonds) delivere• 
to it hereunder for the purchase of 1993A Bonds in trus 
as bailee of, and for the benefit of, the Person whic 
shall have so delivered such moneys, until the 1993 
Bonds purchased with such moneys shall have bee 
delivered to or for the account of such Person; 

(3) except while.the book-entry system described 
Section 205 hereof is in place, hold all Purchased Bonc•s 
and deliver such Purchased Bonds to the Standby Purchas• 
or transfer such Purchased Bonds as directed by th• 
Standby Purchaser; and 

(4) keep such books and records as shall 
consistent with prudent industry practice, and make suc 
books and records available for inspection by the City 
the Trustee, the Standby Purchaser and the Remarketil 
Agent at all reasonable times. 

(b) In performing its duties hereunder, the Tender Agen 
shall be entitled to all of the rights, protections an immunities accorded to the Trustee under the terms of the Bon 
Order and this Series Resolution. 

(c) The City and the Trustee shall each cooperate t 
cause the necessary arrangements to be made and to b 
thereafter continued whereby funds from the sources specifie 
herein will be made available for the purchase of 1993A Bond 
presented at the designated office of the Tender Agent, and t! 
otherwise enable the Tender Agent to carry out its dutie! 
hereunder. 

(d) The Tender Agent shall cooperate with tt• 
Remarketing Agent to the extent necessary to permit t• e preparation, execution, issuance and authentication cf 
replacement 1993A Bonds in connection with the tender ard 
remarketing of 1993A Bonds hereunder. 

Section 808. Procedures for Tenderinq Bonds. 

(a) The Tender Agent shall promptly return any 
Ten•e• 

Notice (together with 1993A Bonds submitted in connectlob 
herewlth) that Is Incomplete or improperly completed or 

no• 
del•vered in a timely fashion to the Person submitting th• 
notlce upon surrender of the receipt, if any, issued therefor• 

(b) The Tender Agent's determination of whether a Tender 
Notice is properly completed of delivered on a timely basis 
shall be binding on the City, the Trustee and the Owner of 
1993A Bonds submitted therewith. 
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ARTICLE IX. 

THE STANDBY AGREEMENT AND BOND INSURANCE POLICY 

Section 901. 
as practicable, notify the City by telephone, promptly confirmed • 
writing, of the amounts to be •rawn on the Standby A•reement. T• 
Trustee shall have the obligation to hold and maintaln the Standk 
IAgreement for the benefit of the Owners of the 1993A Bonds unt•l 
ithe Standby Agreement termlnates or expires in accordance wlth its 
Iterms or the Fixed Interest Rate Period has become effective. 5o 
1993A Bonds owned by or on behalf of the City shall be entitled to 
the benefit of the Standby Agreement, and the Standby Agreemert 
shall not be drawn upon for the benefit of any such 1993A Bonds 
If at any time during the term of the Standby Agreement ary 
successor Trustee shall be appointed and qualified under the Bord 
Order and this Series Resolution, the resigning Trustee shall 
request that the Standby Purchaser transfer the Standby Agreement 
to said successor Trustee. If the resigning Trustee fails to mgRe 
this request, the successor Trustee shall do so before acceptl•g iappointment.. When the Standby Agreement terminates or expires in 
accordance wlth its terms, the Trustee (gr successor Trustee) which 
is holding the Standby Agreement shall immediately surrender it 4o Ithe Standby Purchaser. 

Notwithstanding anything contained in the Bond Order dr 
herein, the Trustee shall not seek to be indemnified prior 4o 
making any drawings on the Standby Agreement pursuant to th•s 
Section 901. 

Section 902. Release of Standby Aqreement. The Trustee sha•l 
'not release any then existing Standby Agreement with respect •io 
1993A Bonds unless and until either (i) an Alternate Stand•iy 
Agreement has been provided or if the principal amount of 199•IA 
Bonds Outstanding has been reduced and the release is in exchan(e 
for a Standby Agreement substantially the same as that release• 
but in a stated amount reflecting said lesser principal amount, 
(ii) the 1993A Bonds shall have been converted to a Fixed Interest 
Rate in accordance with Section 503 hereof and the City directs 
such a release or (iii) the 1993A Bonds have been defeased n 
accordance with the requirements of Section 1201 of the Bond Ordel 
Nothing in this Section 902 shall be deemed, however, to wai • 
,compliance with Section 605 hereof. 

Standby Aqreement. The Trustee shall, as soon 

n 

e 

Y 

Section 903. Trustee 
Aqreement. The Trustee shall, 
Iprovisions of the Standby Agreement, take such action (includir 
Ifiling of certificates of reduction) as shall be required to redu¢ •the amounts available for drawing thereunder in respect ¢ principal and interest on the 1993A Bonds to reflect any permaner 
reduction in the amount of 1993A Bonds Outstanding; provide6 
however, that the amount available to be drawn under the Standk 

to Reduce or Terminate Standby 
in accordance with any applicable 

71 

g 



•L 

up MoI• q pguTs• p smx• 

"•oTIod gouelnsu T puoq a•Wo Xu• xo AoTiod •ouexnsui 

p•lnsu T 8q ow spuo• •E661 
X•D 8q& "spuos p•xnsuI o• 

s• wuno•e ou pue •3gSSa u 

6•T•epue• xo 'So Wu•suo• 

•W So UO3SUBWXB Xue 5uTpnlou 3 's•sg=BWuT ITBqW Wo•SSe 
Wpu plno• 'l•sunoo So uoTu3do 

•& "WuBm•a6• Xqpuews 

6•pugwswno spuoB •E661 IIe 5o s=•uMO p•xBWsE6•x gqW 
snomTueun BqW wnoqwTM 'Wou lleqS 
• oB pBsodoad uoTwoe 
u•q W spuo• •E66I lle 

• 6uTwgMxemB• BqW 'spuo• •£66% 

p•seqoxnd ueq• =BqWO spuos •E661 
W• PBWelnOI•O 6uTpu•s•no spuo• •E661 



J•ne 
8, Rlsoluti 1992 

on Book 29, Page 213 

! 
(i) "Business Day" means any day other than 

Saturday, Sunday or a day on which the Fiscal Agent 
the Trustee is authorized by law to remain closed. 

(2) "Fiscal Agent" means citibank, N.A. of 
York, New York. 

mean 

(3) "Insured Bonds" means the 1993A Bonds. 

(4) "Prerefunded Municipal Securities" 
Defeasance Securities the interest on which is exe•p 
from gross income for federal income tax purposes whzc 
are rated "AAA" by Standard & Poor's and "Aaa" by Moody' 
and which meet the following conditions: 

(i) The securities are: (a) not to b 
redeemed prior to maturity or the trustee for t 
securities has been given irrevocable instruction 
concerning the call and redemption of th 
securities, and (b) the issuer of the securitie 
has covenanted not to redeem the securities othe 
than as set forth in those instructions; 

(ii) The securities are secured by cash ( 
United States Obligations the receipts from whi¢ 
may be applied only to the payment of the intere• 
on, principal of and prior redemption premium d• 
in connection with such securities; 

(iii) The principal of and interest on t• 
United States Obligations (plus any cash in tke 
escrow fund in which the United States Obligatiors 
are held) are sufficient to pay the principal oI, 
interest on and any prior redemption premiums d•e 
in connection with the securities; 

(iv) The United States Obligations held to pay 
the securities are held by an escrow agent cr 
trustee; and 

(v) The United States Obligations are 9•t 
available to satisfy any other clalms, includln• 
those against the trustee or escrow agent. ! 

(5) "United States Obligations" means Defeasanc 
Securities which are Federal Securities including in th 
case of direct and general obligations of the Unite 
States of America evidences of ownership of proportionat 
interests in future interest or.principal payments c 
such obligations. Investments zn such proportionat 
interests must be limited to circumstances wherein (i) 
bank or trust company acts as custodian and holds tb 
underlying United States Obligations; (ii) the owner 
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the Insurer from Net Revenues for amounts paid by th• 
Insurer under the Bond Insurance Policy and, to th 
extent permitted by law shall pay from Net Revenue• 
interest to the Insurer on amounts so paid by the Insure• 
at the lower of the maximum rate permitted by law and th• 
rate that the Fiscal Agent announces from time to time a• 
its principal office as its prime lending rate fo 
domestic and commercial loans, such rate to change on th 
effective date of each change in the announced rate. Th 
payment of amounts as interest on amounts paid by th 
Insurer pursuant to clause (iii) of this paragraph whic 
are in excess of interest at the rate specified in th 
Insured Bonds on the unpaid and past due principa 
thereof, shall be an obligation which is subordinate t 
all Bonds. Amounts paid to the Insurer as the Owner o 
any Insured Bond and as subrogee shall, to the extent • 
such payment, be credited against the amounts to be pal M 
to the Insurer pursuant to clause (lii) of thi• 
paragraph. In the .event that the Insurer makes an• 
payments of the prlncipal of, interest on or bot• 
principal of and interest on any of the Insure• Bond• 
pursuant to the terms of the Bond •nsurance Policy an• 
payment of the Insured Bonds is for any reaso• 
accelerated, the Insurer may, at any time at its sol 
option, pay to the Owners of the Insured Bonds all or a• portion of the amounts due on the Insured Bonds p•ior t 
the stated maturity dates thereof. Notwithstandlng th s foregoing, no acceleration of any of the Insured Bon4s 
shall be permitted without the prior written consent f 
the Insurer. 

(4) The Insurer shall be notified by the City (i 
in advance of the execution of any Series Resolutlon • 
other order or resolution supplemental to the Bond Order 
and of any amendment, change or modification of thi 
Series Resolution or the Bond Order in the event th 
consent of the Owners of the Insured Bonds is n• required for such amendment, change or modification, an (ii) immediately upon the occurrence of any Event o• 
Default or of any event that with notice or with th• 
lapse of time or both could become a material Event o• 
Default. 

(5) The City and the Trustee shall also notify thm 
Insurer (i) immediately upon the occurrence of an 

Even• 
of Default specified in Section 802 of the Bond Order 
upon withdrawal of amounts on deposit in the Series 1993• 
Subaccount of the Revegue Bond Reserve Account, othe• 
than amounts co•prising inves•m•nt earnlngs thereon, upo• 
the determinatlon that a deflclency in the Serie• 1993• 
Subaccount of the Revenue Bond Reserve Account exlsts 
upon the failure to make any required deposit into th• 
Bond Fund to pay the principal of or interest on th• 
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(3) If the deficiency is made up in whole or i 
part prior to or on the Interest Payment Date, t• 
Trustee shall so. notify_ the Insurer or its designee. 

(4) In addltlon, if the Trustee has notice that aS 
Owner of an Insured Bond has been required to disgor i• 
payments of principal or interest on the Insured Bond 
a trustee in bankruptcy or creditors or others pursua it 
to a final judgment by a court of competent jurisdicti(in 
that such payment.constitutes a voidable preference 
such Owner withln the meaning of any applicable 
bankruptcy laws, then the Trustee shall notify 
Insurer or its designee of such fact in accordance wi•h 
the terms of the Bond Insurance Policy by telephone dr telegrgphic notice, confirmed in writing by registered dr 
certifled mail. S•ch notice shall specify the amount 
which has been requlred to be disgorged and demand that 
payment of such amount be made by the Insure• to the 
Trustee. The Trustee shal• pay all amounts recelved from 
the Insurer pursuant to thls paragraph to the trustee •n 
bankruptcy or, if the Owner of an Insured Bond h•s 
already paid the trustee in bankruptcy, creditors •r 
others, such amounts shall be paid to the Owner of such 
Insured Bond. 

(5) The Trustee is hereby irrevocably designate• 
appointed, directed and authorized to act s attorney-in-fact for Owners of the Insured Bonds s 
follows: 

(A) if and to the extent there is a deficiency in amounts required to pay interest cn 
the Insured Bonds, the Trustee shall (i) execu%e 
and deliver to the Fiscal Agent, in fozm 
satisfactory to the Fiscal Agent, an instrume t 
appointing the Insurer as agent for such Owners n 
any legal proceeding related to the payment of su h 
interest and an assignment to the Insurer of the 
claims for interest to which such deficiency 
relates and which are paid by the Insure• 
(ii) receive as designee of the respective Owners 
(and not as Trustee) in accordance with the tenor 
of the Bond Insurance Policy payment from •iscal Agent with respect to the claims fQr 
interest so •ssigned and (iii) disburse the same •o 
such respectlve Owners; and | 

(B) if and to the extent of a deficiency 
amounts required to pay principal of the Insur• 
Bonds, the Trustee shall (i) execute and deliver 
the Fiscal Agent in form satisfactory to the Fisc• 
Agent an instrument appointing the Insurer as age! 
for such Owner in any legal proceeding relating 

77 

2.1_7 



8L 

•H• bu•s•ep •o esod•nd eq• •o• pun• •o•os• Xu• o•u• 
p•sod•p •q o• p•a•nb•a s•uno• •q• (•) 'u•apq• ao 

• pu• xeansul •YW OW Xao•o•IsTW•s 'I•sunoo Io uoTuTdo 

spuo• paxnsuI Io aoumsma•aO (p) 

'6? •oo8 UO,L•nLosl•l 



Resolution Book 29, Page 219 

Insured Bonds shall be invested only in non-ca•lab] 
United States Obligations or Prerefunded Munlcipel 
Securities and (iii) the Insurer shall have received (@• 
the final official statement delivered in connection wit 
any refunding bonds which are issued to accomplish •n 
whole or in part a defeasance of any Insured Bonds, (E) 
a copy •f the accountant's verification report issued •n 
connectlon with such. defeasance, (C) a copy of the escrcw deposit agreement, in form and substance acceptable.to 
the Insurer, establishing the escrow fund from whlch 
payments on Insured Bonds will be made after the 
defeasance has been effected, and (D) a copy of an opinion of Bond Counsel, dated as of the date of the 
issuance of any such refunding bonds and addressed to the 
Insurer to the effect that, based upon certificates cf 
the Finance Director, the Insured Bonds have been paid 
within the meaning and with the effect expressed •n 
Article XII of the Bond Order and that the.covenant•, 
agreements and other obligations of the Clty to t•e registered Owners. of such Insured Bonds have be4n 
discharged and satlsfied. So long as a Qualified Swap •s 
in effect with respect to any Insured Bonds, t•le 
defeasance of any such Insured Bonds shall require t•e prior written consent of the Insurer. 

(e) ReDortinq Requirements. The City will prompt] 
cause to be provided to the Insurer: 

(i) such financial, statistical or oth• 
information concerning the Airport as the Insurer sha 
from time to time reasonably request from the City; 

(2) copies of those budgets and accounts produc. 
and delivered to the Trustee under Sections 705 and 7C 
of the Bond Order; and 

Y 

(3) copies of any official statements delivered •y 
the City in connection wlth the sale of Bonds issu• 
under the Bond Order. 

(f) No Bond-Relgted Chanqes. During the term of 
t•e 

Swap Agreement, the Clty shall not cause or permit any Bon•- 
Related Change (as defined in the Swap Agreement) without t•e 
prior written consent of the Insurer. 

(g) Notice of Failure to Receive Swap Payments. 
T•e 

Trustee shall promptly notify the Insurer of the failure 
receive any payments due and payable to the City pursuant 
a Qualified Swap, without regard to any grace period provided 
for such payment under the Qualified Swap. 

(h) Waiver or Amendment Provisions of this Section. T•; 
provisions of this Section 906 are solely for the benefit 
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ARTICLE X. 

SUPPLEMENTAL SERIES RESOLUTIONS 

Section i001. Supplemental Series Resolutions Without 
Consellt 

of Owners. The City may, from time to time and at any time, adopt 
such resolutions supplemental h•reto •s shall be.consisten• with 
the terms and provisions of thls Serles Resolution and, in the opinion of •he Trustee, .shall not affect adversely the interest f 
the Owners including, without limitation: 

(a) to cure any ambiguity or fo{mal defe•t or 
omission, 

to correct or.supplement any pro•islon h•reln that may •e inconsistent.wlth •ny other provislon hereln, or.to make •y 
other provislons wlth respect to matters or questlons arisl•g unde• •his Series Resolution that shall be consistent with t•e 
provlslons of this Series Resolution, or • 

(b) to grant or con•er upon t•e Trustee for the benefit 
of the Owners any additional rlghts, remedies, powerS, 
authority or security that may lawfully be granted to •r 
conferred upon the Owners or the Trustee, or 

(c) to add to the covenants and agreements of the Ci• 
in this Series Resolution other covenants and agreemen• 
thereafter to be observed by the City or to surrender a! right or power herein reserved to or conferred upon the Cit 
or 

(d) to permit the qualification of this Seri•s 
Resolution under any federal statute now or hereafter n 
effect or under any stateBlue Sky law, or 

(e) to provide for the issuance of 1993A Bonds in bear( 
form, or 

(f) to make modifications in the provisions for t• 
issuance of 1993A Bonds under a book-entry system, or 

(g) to obtain a rating on the 1993A Bonds from 
national rating service. 

Section 1002. Modification of Series Resolution with Conser 
of Owners. Subject to the terms and provisions contained in th• 
Section, and not otherwise, the Owners of not less than 51% 
aggregate principal amount of the 1993A Bonds then Outstand•r 
shall have the right, from time to time anything contained in th• 
Series Resolution to the contrary 9otwithstanding, to consent 
and approve the adoption by the Clty and the acceptance by t• 
Trustee of such series r•solution supplemental hereto as shall 
deemed necessary or deslrable by the City for the purpose Imodifying, altering, amending, adding to or rescinding, in a• particular, any of the terms or provisions contained in this Seri• 

81 

r 

e 

a 

t 



•oe•eq• SUOTST^o•d eq• o• •uens•nd UOT•Oe Kue 5uT•e • =o=• 
e•s • 5uT•dop• mo• K•TD •q• uTe•se• •o uTo•u• o• •o 
ug•dop• • •o K•T•do•d •q• uo•senb o• •uu•m Ku• u• •o '•oe•q• 
ug•edo eq• •o UTe•eq• PeUTe•6oo suoTsT^o•d pue s• eq• •o Ku• 
o• •o•qo o• •o 'uoT•nlos• s•T•s •u•e•ddns qons •o uo•dop• 

•X• •q• O• 'p•p•A•ad u•exeq s• •o•aaq• uo•dop• eq• peA•add• 
p• o• pe•uesuoo eA•q IIeqs 5u•pu•s•n0 spuo• •66I •q• to 
I•d•ou•ad e•5•x55• u• %1• u•q• sse I •ou •o s•eua0 eq• II 

"o•aeq• pewuesuoo aA•q II•qS xeun0 qons 

'maol qons •iie!•u•sqns u• uoTwnIosea ss!aes I•UemeIddns qons W•op• X•m •!O eq• 'es!mae•o •u •nq 'uodneaeq• 'e•!Wou qons 
o• pexletex Ioexeq% Xdoo eqw to mxot eq• •ii•!•u•wsqns uT •os•eqW 
uD!wdope eq• eAoxdd• pu• o• Wuesuoo •II•O•oeds II•qS p• 
q•ns u ! p•q!xosep uo!wnios•x s•!•es I•iu•meIddns pesodoxd 
o• xmtex II•qS swuemnxwsu ! •o %ue•nl%su! qo!qm 'uo!•niosex se!xesi 
I•WUemeIddns p•sodoad e Xq pe•et• •a• W•HW 6u!pu•s•n0 
spuoH •e66I to •unom• ied!ou!ad e•5•55• u ! %IS u•q• sseI •ou 
s•eum0 eqw •q pe•noexe eq ow Bu!•aodxnd 6u!•!xm u ! s•ue•nx•su ! •o 

pU• p•Aoadd• ue•n uox•nIossa S•TaeS I•UemeI•dns qons Io A•pTI•A 

e[T I uo 8a• •osaeqW seTdoo •q• e•s II•qS pu• uoT•nIosea s•Txes 
leWue•elddns pesodold eq• •o 81n•u eqW q•xo• •es XI•eTxq II•qsl 

leooq eq• 'pT•dead eS•sod 'peITem eq o• uo•wnIosea 
le•uemeIddns qons Io uoT•dop• pesodoxd eqw •o eoT•ou esn•o 'sXeuom 
e[q•I•A• X•O XU• mox• XO pun• 6uTwuxed0 •q• mox• XI•IOS p•d eq 
o esuedxe qons 'X•TD eq• •o esuedxe eq• • II•qS •e•snxz 

.i00ii 
UDTWD•S uT pezTaoqwn• se uoT•nlosea s•Txes Im•Ue•elddns Xu• •o 
8Du•wd•oo• pu• uo•dop• •q• •o saeuM0 eq• Xq I•Aoldd• •q• 

•o•nIosaa se•xes I•WUemeiddns qDns o• •u•suoD xol 
spuo8 •66T Io wunom• Imd•ou•ad a•6•a65• eq• u• uo•onp•a • (•) ao 
'puos •£66T x•q•o Xu• X•AO pUOS •£66I XU• Io X•xo•Id ao •ou•a•l•Id 
e!. (p) ao 'uoTwnlose•. seraes, sTq•. ao xepx0 puos eqW Xq peW•TUL•ed. Ib 

e• (o) Io 'uoexeq• •s•ae•uT •o •a eqW xo •n•m•ad uoT•d•epex 
8hW ao puos •£66I Xum Io Wu•o• I•d•Du•Id eHW ux uo•wDnp•a • (q)! 

'pep•Aoxd •uo•nIosea se•aes lu•ue•elddns Xue u• xo uo•nIOSe• 

•66I '8 eqnp 



J•ne 8, 1992 
R•solui•,ion Book 29, Page 223 

Upon the adoption of any supplemental series resoluticn Ipur•uant to the provisions of this Section or Section i001, th•s iSerles Resolution shall be and be deemed to be modified and amended 
in 9ccordance therewith, and the respective rights, duties a•d 
obllgations under this Series Resolution, the Trustee and a•l 
Owners shall thereafter be determined, exercised and enforced •n 
all respects pursuant to the provisions of this Series ResolutiOn 
as so modified and amended. 

Section 1003. 1993A Bonds Affected. For purposes of 
th•s 

Series Resolution, 1993A Bonds shall be deemed to be "affected" •v 
•a supplemental series resolution if the same adversely affects 
diminishes the rights of Owners against the City or the rights 
Ithe Owners in the security for such 1993A Bonds. The Trustee ma• 
in its discretion determine whether any 1993A Bonds would 
affected by any supplemental series resolution and any suc determinations hall be conclusive upon the Owners of all 1993 
Bonds, whether theretofore or thereafter authenticated an delivered hereunder. The Trustee shall not be liable for any suc determination made in good faith. 

Section 1004. Exclusion of 1993A Bonds. 1993A Bonds owned 
+ 

held by or for the account of the City shall not be deem_•_• 
Outstanding 1993A Bond• for the purpgse of any consent •r othe• 
action or a•y calcula•lon of Outstandlng 1993A Bonds provlded fo• 
in this Artlcle, and Clty as Owner of such.1993A Bonds shall not .• 
entitled to consent or take any other actlon provided for in thils 
Article. At the time of any consent or other action •a•en unde• 
this Article, the City shall furnish the Trustee certlflcates •f 
the Finance Director, upon which the Trustee may rely, describi• 
•ii 1993A Bonds so to be excluded. 

Section 1005. Responsibilities of Trustee and City Under 
thi• 

iArticle. The Trustee and the City shall be entitled to exercis• 
their dlscretion in determining whether or not •ny propos.• 
supplemental series resolution or any term or provlsion therei• 
contained is desirable, after considering the purposes of such 
instrument, the needs of the city, the rights and interests of tke 
Owners, and the rights, obligations and interests of the Truste• 
The Trustee shall be entitled to receive, and shall be 

ful]• 
protected in relying upon, the opinion of counsel apprgved by i% 
who may be bond counsel for the City, as conclusive evldence tha• 
any such proposed supplemental series resolution does or does net 
comply with the provisions of this Series Resolution, and that 
is or is not proper for it, under the provisions of this Articl•, 
to accept such supplemental series resolution. 

Section •006• Consent @f the Insurer. So long as the Bon• 
Insurance Pollcy is 

•d•ng•--•h•c--•nsent of the Bond Insure• 
'will be required to amend, modlfy or supplement this Serie• 
Resolution. 
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the Bond Order, this Series Resolution and the Purchas• 
Contract for the full, punctual and complete performance 
the terms, covenants, provisions and agreements of the sam• 
and also to do all acts and things required of them by th• provisions of this Series Resolution, including th• 
advancement of any fees and expenses in connection with th• 
transactions described therein with the expectation that suc h 
fees and expenses will be reimbursed to the City from 1993• 
Bond proceeds. 

(b) The Mayor, the Finance Director, the Airport Mangerl, 
the Airport Attorney, the City Attorney, the City Clerk an• 
any Deputy City Clerk, or any of them or their deputies, ar• 
further authorized and directed !without limitation except a• 
may be expressly set forth hereln) to employ and compensat• 
advisers, bond counsel, counsel, and consultants, to take suck 
action and to execute 9nd deliver any such documents, deeds• 
certificates, undertaklngs, agreements or other instruments a• 
they, with the advice of counsel, may deem necessary and 
appropriate to effect the transactions contemplated by th• 
Bond Order, this Series Resolution and the Purchase Contract I. 

 •ection 1107. Tax Covenant. The City covenants for th• 
eneflt of the Owners of the 1993A Bonds that it will not take an• 
ction or omit to take any action with respec• to the 1993A.B?n•s• 

the proceeds thereof, any other funds of the City or any facllltle• Irefingnced with the proceeds of the 1993A Bonds if such action or 
lomisslon (i) would cause the interest on the 1993A Bond•, exce• !for interest on any 1993A Bond for any period during whlch it held by a "substantial user" of the facilities financed with th• 
!1993A Bonds or a "related person" as such terms are used ih 
!section 147(a) of the Code, to lose its exclusion from gross incom• 
fo• federal income tax purposes under Section 103 of the Code i(il) would cause interest on the 1993A Bonds to lose its exclusio h 
from alternative minimum taxable income as defined in Sectio• 
155(b) (2) of the Co•e except to the extent such interest is require d 
•o be included In the adjusted current earnings adjustmen• •pplicable to corporations under Section 56 of the Code 
•alculating corporate alternative minimum taxable income. Th• Ifore•oing covenant shall remain in full force and effect •otwlthstanding the payment .in full or defeasance of the 1993• 
•onds until the date on whlch all obligations of the City ifulfilling the above covenant under the Code have been met. 

Section 1108. Acceptance of Duties by Pa•inq. Aqent. Eac• 
•aying Agent (other t•an the T•ustee) shal• signlfy its acceptanc• 
•f the dutles and obllgations imposed upon it by the Bond Order an• •his Series Resolution by executing and delivering to the City, th• •rus•ee, and Standby Purchaser, the Insurer, the Qualified Swap 
rovlder and the Remarketing Agent a written acceptance thereof. 

Section 1109. Replacement of Registrar, Payinq Aqent o •efundinq Aqent. If the Registrar, Paying Agent or Refunding Agen 

85 



98 

•uemuaeAoD i•ooq eq• •q spuo• eq• •o p• eq• •K•D eq• 

• £66I u• XI•A•I8 p ao I aapunsaaq p•z•xoHwn• spuos •£661 

•uo•w•u•mx•W uo•x•dx• Xu• (A•) .spuos •£661 

SeTaeS STq• =o 'XOTlOd sou•ansui puos 8q• 'lsplo pUOS 

o sWu•^• 6u•oIIOI •H• ]o Xu• ]o 8ou•aanooo •W Io (Xou•5• 

 -uo•ss•n•oD •u•mul•^o9 I•Oq •q• ow p•=•A•I•p XI•dmoad •q 

•o x•punsa•H• x•xnsui xo x•p•Aoaa d•MS p•I•n• '•s•q•xna Xqpu• 

•qpu•s bu•B•I• aBpl0 puos ow swuB•puBm• "01II 

•H• •o aoss•ns Xu• 8pniou • o• psm•sp •q II•Hs UO•S•AOId •ons! 

• uoT•nIos• sB•a•S sTqw u T a•AsU•M -a•pun•xs• 

ON -x•pxo •uofl mqW u• pspIAoxd s• •u•q '•snl• • •i 
•ua•., 6u•punla•. ao •u86• 5u•K•d. X•X•ST6•N. Ioss•oons • •uTodd. 

I•qS aow•a• e•ueu• eq• • ao '(spuos •£66I Xue Io e•u•nssT 

9ZZ a6ed '6Z •ooB UoL•nLOS• Z661"8 eu!np • 



Jlne 
8, 1992 RIs01ution Book 29, Page 227 

fare authorized and directed to exeeute the Purchase Contract on t• Ibehalf and in the name of the city and so to enter into t• Purchase Contract.as provl•ed zn.such agreement! •ith sueb •bange• variatlons, omissions and znsert•ons as any official executlng suc document shall approve. The execution thereof by such official 
shall constitute conclusive evidence of such approval. 

Section 1113. Execution of Refundinq Deposit Aqreemen%. T•e 
Mayor, City Manager or Finance Director or other appropriate 
officials of the City as designated in the Refunding Deposit IAgreement hereby are authorized to complete the form of and lexecute the Refunding Deposit Agreement on behalf and in the na•e 
!of the City, and so to enter into a contrao• with the .Refundi• 
IAgent provided in such agreement, upon its completlon as Iform. as 

Section ii14. Selection of Financial Advisor. The 
Cit•, 

ihaving considered the recommendations of the Finance Director, lhereby (i) flnds that the investment bagking firm of Alex Brown l& 
IS°ns 
..... 

Incorporated possess the expertise necessary to perform 
!servlces requlred as flnanclal advlsor to the City in connectio h 
with the 1993A Bonds and has adequately provided in 9imila/r 
financial transactions, services of • nature and sophistlcati• 
comparable to those required for the issue and sale of the 1993 
Bonds, and (ii) approves the retention of, and contract with, suc firm as financial advisor to the City in connection with the 1993 
Bonds. 

Section 1115. Acceptance and Execution of Other Document• 
•he following documents presented to the City Council at thi 
meeting are hereby approved in substantially the form presented ithis meeting, and the Mayor,-City Manager, Finance Director :other appropriate officials of the City as designated there• n hereby are authorized and directed to execute said agreements oh 
th• behalf of and in the name of the City and so to .teqder int• 
9ald agreements with such changes, variations, omlsslons an• 
insertions as any official executing such documents shall approve!: 

(a) The Liquidity Guaranty Agreement dated as of June 
1992 between the City and AIG and appended form of Standb• 
Agreement ; and 

(b) The Remarketing Agreement dated as of June i, 199• 
between 
Incorporated. 

the City and Smith Barney, Harris Upham & Co• 
•he 

execution thereof by such officials shall constitute conclusiv 
evidence of such approval. 

Section 1116. AnDroval of Bond Insurance Policy. Th• 
)urchase of and the payment of premiums and costs for the Bon 
Insurance Policy issued by the Insurer which insures the payment )rincipal and interest of the 1993A Bonds and amounts payable unde• 
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RESOLUTION AUTHORIZING THE EXECUTION, 
DELIVERY AND PERFORMANCE OF SWAP AGREEMENT 

BETWEEN THE CITY OF CHARLOTTE, NORTH CAROLINA 
AND AIG FINANCIAL PRODUCTS CORP. 

WHEREAS, the City Council of the City of Charlotte, North 
Carolina (the "City") has, pursuant to a Bond Order dated 
November 18, 1985 (the "Bond Order"), this date adopted a 

Series! 
Resolution (the "1993A Series Resolution") authorizing the 
issuance and sale of up to $108,000,000 million of its City of 
Charlotte, North Carolina, Variable Rate Airport Revenue •oefunding Bonds, Series 1993A (the "1993.A Bonds"), the proceeds 

f which are to be used to refund t.he Clty of Charlotte, North 
Carolina Airport Revenue Bonds, Serles 1985 (the "1985 Bonds"); 
and 

WHEREAS, the City has also adopted a First Supplemental Bon.d 
3rder (the "Supplemental Order") supplementing and amending 
zertain provisions of the Bond Order and providing for the 
payment of cer.tain Credit Support Payment Amounts including 
letter of credlt fees; municipal bond issuan.ce premiums; interes• 
cate exchange, cap, collar or swap payments, dollar-denominated 
.or cross-currency interest agreements; or similar fees, payments for charges; and 

i, WHEREAS, an Interest Rate Swap Agreement dated as of June 
!1992 (the "Swap Agreement") between the City and AIG Financial 
IProducts Corp. ("AIG") has been presented to the City Council 
•/nder the terms of which (i) the interest rate payable by the iCity in connection with the 1993A Bonds will be effective.ly fixe• Ithrough maturity at prevailing market rates, (ii) the notlonal princip, al amount of the Swap Agreement will at all times paralle• 
!the prlncipal of the 19.93A Bonds then outstanding, (iii) the ter• 
of the Swap Agreement is the same as the term of the 1993A Bonds| 
•and. (Iv) the Swap Agreement will be complete when executed by th• 
Clty and AIG wltho.ut payment of an exercise price or other 
similar consideration; and 

WHEREAS, the City has received a recommendation from its 
Financial Consultant, Alex Brown & Sons, Inc., that the City 
enter into the Swap Agreement at this time to take advantage of 
historically low interest rates presently prevailing and to 
obtain a forward commitment with respect to the 1993 Bonds 
providing a9 interest cost which in the opinion of the Financiall 
Consultant is favorable to the City as compared with the costs 
the other forward commitments available to the City; and 

WHEREAS, the City is authorized to enter into the Swap !Agreement under the provisions of the Constitution and laws of 
ithe State, including The State and Local Government Revenue Bond 
Act, as amended, and incidental to and in furtherance of the 
City's borrowing and debt management functions; 
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Series Resolution shall also be delivered by the City or 
th• 

Trustee, respectively, to the Qualified Swap Provider. 

(b) Any provision of the 1993A Series Resolution 
regarding a Qualified Swap Provider shall be deemed 
ineffective if the Qualified Swap is no longer in effect an 
no amount is due and owing under such Qualified Swap. 

Section 4. This resolution shall take effect without 
further action by the City Council of the City. 

CERTIFICATION 

I, Brenda R. Freeze, City Clerk of the City of Charlotte, North 
Carolina, do hereby certify that the foregoing is a true and exact copy of a Resolution adopted by the City Council of the City of Charlotte, 
North Carolina in regular session convened on the _Kth__ day of 
du•% 19 92, the reference having been made in Minute 

Book 99, and re•orded in full in Reeolutlon Book 29, Page(s) 

WITNESS my hand and the corporate eeal o£ the City of Charlotte, North Carolina, this the 16th day of Junq 1992. 

Brenda R. Freeze, City Clerk 
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