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Com&~nber ~~~ the foUowing &, n sammary of* had hpmvided  to 
each &-*bet, whbhwrrr, resd byvitlc 
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MOW; ~~ BE 1T 0- by the City CMmcil of tbe C i  of Charlotte, North 
earohm, a8 follow$: 

Seuhn1. I n o r d e r ~ ~ t h e ~ ~ ~ t o ~ c e t f i e o o s t s o f t h e P r o j e c t , i n ~ m t o  
any fands wfdah may bemade m&le for such pprpoee from any 0 t h ~  so- the 2006 Boaids m 
b e r a b y ~ d ~ b e i r a w e d ~ t o f h e A c t  

~ ~ ~ ~ m o ~ t o f t h e 2 2 0 0 6 B a n d s e o t h o r i z e d b y t h i s o r d e r s h a l l n o t  
exwed $403,000,000. The 2OOd Eon& hera$.8uhri& shall be paial obligaths ofthe City, secutpd 
b y a n d p a i d s o l e l y t i o m t b e p m o e e d s ~ a r ~ m ~ i n c s m e , ~ ~ P n d ~ m o n e y  
dvedordbyoron~oftheCityfromoriddmwiththeopecatioaoftheCity's 
WatwaadSswarSyStem(asdefinedintheOamnal~ture). 

S&J. T l r e ~ o f t h e Z ~ B o n d s b y t h e C ~ , m ~ t h a E o n n ~ b e s e t f o r f h i o  
t b e S s r i ~ ~ I n ~ b e r m d t h e ~ 1 ! b b ~ b y i s m a l l ~ ~ v a d s n d ~  %fawand 
cateat ofthe2606 Bandsandthepmvisim of the Series Tndentmpe wlthtsspecttothe 2006 Bonds 
( I a c ~ w i t t l o u t ~ 0 n t h e m s t a r l t J r ~ ~ d ~ o f ~ ) B h n I L b e ~ e d a a d c g a f i n n e d i n a  
su- tea02- of the City f2omld 

SedhaLF. T h e p ~ f r o l n t h e & e o f t b e 2 0 8 6 B a o d s s h a l l b e ~ i n ~ w i t h  
the SePlas hdentuR. 

Sec&nd ~anyonearmoreoftheagreeolentsor~ionsherain.oontaioedshaIlbhe1(1 
~ t o a a y ~ p r o v i s i o n d l a w o r c a ~ t o ~ p o ~ d ~ ~ , t $ o u g l l n o t e x ~ y  
pbibW or against public poliq, or sbsll for any mason wb&mwr be heM invalid, them wch 
oovenmt~, w t s  or provisiom shell be noll and void and shall be damd wprable frola the 
remaininpg%reemenorsadprovisioasandsballinnowayaffectthe~dityofanyoftbe~ 
apemen& and provisions hemof or of the 2006 Bonds zit&& Bereunder. 
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.%&w z A U ~ o 1 1 8 a r ~ ~ a f t h e C i t y ~ i n o a o f j l i c t ~ ~ ~ ~ i 9 i 0 ~ ~  
h e r d t 1 o o n ~ a c a , f o ~ ~ o f s Y c b d 4 b a r e B y ~ a n d ~  

on motion of C o ~ n o ~  Qgg, seoomled by c o u n c r i  Kinsev. the fcwegQ,ias 
~ e ~ ~ ~ W t e d ~ b ~ - ~ r ~ ~ o a b l c R ~ ~ ~ ~ ~ ~ o ~  
W A T E B ~ ~ ~ S B W ~ S ~ ~ ~ ~ ~ ~ B ~ ~ V D B Q ~ ~ ~ ~ ~ ~ N ~ C A I U ) W M  
~ ~ f g  A-LTB: PRIPI~IPAI, am om^ NOT TO Enram WOWOO,OW atas ddy + by ,&e 
fdlolwiagvoai: 

NAYS: 

P&ELl, dBaPWMr;oAPPROvEDMs 17thday of July, 2006. 

I, B r e h  R lkeze, City Clak of the City of Charlotte, North eaFob,  DO HEREBP 
CBR1IPHW ffie foregoing is a Bae aod exact copy of a mhdion titled -LOTION ADOFTUS THE 
BOND ORDEB AUTBOIBIZWG TEE l s w r ~ ~ a  OF WATER AND SEWER Srcmm REVEMlE Born  OR 
THE CITY or cmmn~~,  NOBTB CA~OLMA M m AGOB~GATE P~WCIPAL #~ODNT NOT TO 
EXCEED S4Q3$JO0,00en adopted by the City Council ofthe City of Char@, North Carotina, in regular 
~ o o n v e n e d o n ~ l 7 t h d a y o f J & ~ 2 0 0 6 , t h e ~ h a v i n g b e e n m a d e ~ ~ ~ t e ~ k 1 2 Q . d  
reoorded in Win Resolutbn Book Page(@) 177-179. 

WITNESS my hand and the s d  of the City of CharIutte, N d  C m h w  this the @day of 
JuIy* 2006. 

& &&&l 
Brenda R. Fmzs, CMC, City C 
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~ o f M i a ~ Q f a ~ m e c t i n g o f t h e C i t y C o u n d i l o f  
the City- of Charlotte, NO& Carolina held in the M d i q  
Chamber st ?he t h e o U e - M w k l e n ~  County (3ovmmd 
&&m, 600 M)O P o s t  €kWe,  No& Carolina 
28202, at 200 p.m. on July 17,2006. 

A re& o n d g  of the City Council ofthe CCty of Charlotte, N d h  Carolina (the "C@ CcntndI? was 
held in the M d g  Cbmb6r at tb €!harl*M&enbmg Cwnty Governmental Cents.) 600 East 
F o d  Strwf Cher1otte, North C a r o b  28202, at 200 p.m. on July 17,2006 (the "dileethg"), 
~nosioe.mdw~dtoorder~the~or,andupaathedlbeiogoallsd,the~owleg 

The foliowing lnembers of the City Council were W t :  CWneihnmbm Turner 

Corm~ilmcmber - i  the following resolation (the "'&duf&m"), a smnmary of 
which had bm @ded to each Council member, a apy of which was avdabb wah the CCity C I A  and 
which was sud by title; 

. . 
A ~ ~ O N O F T B & C ~ C O ~ N U L O R T E E C I T Y O F C B A ~ I ~ O T T E ,  
NORTE CAWUNA, AUTBOBX7XHO THE &I%OVAL, -N AND 
D s L i V E l r P Q F v . u u m S ~ I M c ~ O N ~ T B E  
~ S ~ ~ A N C % ~ ~ ~ ~ N O ~ T H C ~ ~ ~ ~ W ~ T E B A N D  
~ 8 ~ ~ ~ S ~ 2 0 8 6 8 4 W , ~ 0 F  

NQRTE CAROLMA VmUBLE RATE. WATER AND 
S e w w Q I F ~ R l G v r a v n e I l o h n r s , ~ 2 0 0 6 B ; P a c J v l a # N c ~  
T E ~ Q F T H l b ~ ~ G F O R X ~ T l B g M S ~  
COlWfFlONS UPON WHCC%I THE ARE TO BE IWJ&& @D 
PaOVIOPl6 IWR CERTAIN OTHBB MaTIlEBS IN CON#tcnoN WllB 
T H E ~ ~ ~ A N ~ S ~ L E ~ ~ F Q P ~ ~  

KWRhXS, &e City of 51ascI  N& Carolina (the "CW") is aukizkd by The State snd 
Local G o v ~ B e v e n n e B o n a  Aof G s a d  Ststutes ofNorth colia$8ection 1541-80 etseq. (h 
"Actx'), to ismI mbja to the qmvd ofthe L a d  Govcmment Chudsiion o f M d  Cbrdba, at We 
t i m e o r ~ t i m e ~ ~ m ~ r m e k m d s a h d ~ ~ b o w l s o f t h a C ~ f a r t h e ~ a s  
speoified in rhe A@ 

~~the~hasdeteaaineB.toissueitsW~amtSeweaS~RevmmBos$tP,Seaies 
2 W A  (the "2W BondP") in an aggeg& prblpal m m t  to exoeed $103,000,000 and it9 
Variable Rate Water and Seww System Remmm Bonds, ~ ~ ~ 0 0 d f )  ($he ''2Mt5B Bo&, and b g e t h  
with &e Bods the *ZOO6 B d ' 3  in an aggmgab pdnoipal ~mom not ro exceed S300,oOa,000 
ta pmide b d s  to- $400*000,006 ~ i a m o l m t o f ~ c l t y " s w a t a r a a d ~  
system Commetclal Paper Wenw Bond A&&ntirn No&% Series 2(104 (the ''Conwme~ Bop@% 
theprooeedsof~war;dtoimpmve~City"swatarandaanitarysewarsystemq~~bwt 
n o t l i m i t c d t o , t h e e ~ o f ~ g ~ d s l a v e r ~ s a d ~ e ~ i o n o r r c 9 p l a o e m l s l t o E ~  

CLT 9647t3M 



~ o n o f n e w w a t a d ~ ~ d w t F a t l a ; n b P b W o n d a p g r c s d e 9 o f w a t s r a n d  
wastewlltsr p b ,  and aqnMon of land (ooilwtively, the "hfaet"), as dGsoribed in the 
Bond~oftheCCityadOptedonJoly 17,2006, 

~ t h e C f t y ~ t o m s o u t e P a d ~ v ~ r a B o a d ~ ~ e h t t o b e c k t e d o n 0 ~ .  
&at July 18,2806 (the "20tW Purchase  cop^") among the Cky, the W Govemmant 
G!amkion of No& Csmliaa (the "C-'? a d  Baec ofAa&cn Smxritiw LLC d WaGbovia 
~ s n k , ~ a t i o n a l w m ( h  "2QhX W ~ ~ ' ~ , p n a u a a t t o w h i & ~ C ~ m d ' t h e ~ i o a  
wiUsellthe2W6A BondstotheZ2B06AUnderwriters in~ewif8 . thetemursmlooadit ionsset  
forth them& 

~t&eCitgr&irssto~utepddrskafPondPmGhasGAg;lapaaarttobedstedoaor 
about Tuly 25,2006 (h "2OMB AachaPe Can?mct': nud togs&? Rrith the 2D06A P m h e  Chtmet, 
the "Fwehme Cmmc&*) 8m City, the Local Oovmment Commission of Nath Carolina (dre 
'<Conenstrsionf? and W a c h d  Bmk, National k.rsociation (the "20068 lJa&w&tr'h pmwrant to 
~ h ~ C i t g s a d t h e ~ i o n f l P s l l t h e 2 0 0 6 B B o n d s t o t b e 2 2 0 0 6 B ~ ~ i n ~  
withthetsrritsandaondltlonssetf~~w 

rF%WE+& cop* oftflefonnaaftha following doc- rslatbqg to the lxxmdom deml 
abavehsvobcenfledwiththeCity: 

1. the Series hdenm, . 
2. the P l m b  con-, 

3. the %adby Bond Pmdme Agreement dated as of July 15,2006 (tke "Stanvilj 
A g ~ ~ m o n g ~ C i t y , D E P F A B A N K p l o , a c t i a g h ~ i t S N e r v Y o &  
B m d ,  ss fiqdityprovidar, andthe T ' ;  

4. t h e ~ g a n d ~ ~ w s ~ d a t o d a s o f &  15,20M(t318 
" ~ ~ t i n g  AgteennenPr Wxem the City md Wae- Bank, Natioad 
Association,iait9~ity~rezDBljEGtinBagentforfhe22006B~ 

6. theO&ii Statamewrtobedatedoncr~Jrrly 18,2OM5(theU3QOBB~ 
WemenP) with respect to the 2006B Bonds. 

S d m  1. T h a t t h e i s s o a n c e o f t h e 2 9 0 6 B o n d s b y t h e C i t y I n & e ~ ~  
amount not to axoeed S403,000,000, in .dWmW& the form d cuntent set W i n  the Series 
~ s u b j o o t t o ~ ~ ~ ~ ) ~ P a d m v i a i o a s h ~ t o ~ & ~ t h e p r ~ v i s i o n s o f t h e  
G e n e n l ~ ~ d t h e S e r i e s ~ ~ , ~ b e t h e ~ h s t e b y ~ a m a l l ~ a p a m v d a ? l B  
m ~ ~ s m l ~ e ~ s m l a n d ~ ~ f t f P B 2 0 0 6 B o n & s e 2 ~ i n t b e S e a i e s ~ O r e b e r n d t h e s s m t  
~ e r c m s t l ~ q g s o v e d s m l ~ ~ a a d ~ e p t o ~ ~ n s o f ~ ~ ~ a n d t h e  

CLT 964755v2 
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Sscrion2. T h a t t h e f b n n a a d ~ o f t b e S e r l e s ~ d t b e e x h i b % ~ b e a n d  
t h e s a t s e l i e m b y a ~ ~ i n a t ~ ~ a O d ~ e B , a a d . t b e ~ r ~ t h e C i t g ~ c m d c i r y  
ck& of the Cky? d * h e n b y = w - s t t d  
~ b e x e u u t e  far ad on beha@ of the City, molding mmmy 

~ d o n $ ~ o r d c ~ ~ h a s t h e y m a y d c t e m ~ , d e E k a M e o r  
8 ~ ~ 0 ~ ~ f ~ ~ c o n c l u 9 i v e ~ n c e o f t h e i r a p p m v a l o f a n y ~ d ~ & ~  
~ & o n $ l d d i t i o n s w M o t i ~ l l ~ ~ i n , a n d f h a t f r o m a n d r r f k a ~ ~ d d e l v e r y o f ~ e  
Sedeblla~,&eMoyor,tbeCay~er,tbeDirsotorofF~sndC~Clsrh,of& C&y,orthei~ 
~ e ~ a r a ~ a u f h o r i z 8 d , ~ a d d i r a o t G d t o d o s r l l s u o h ~ a n d ~ g n d t o  
~dsuchdeaunan$:asmarybenecessoy$3o~nyOUt~comp~withtbe~~oftbeSeries 
Indentweasaxw~. TfisTNsteeis~appoMasRegislrarandPaying~theaauader.  

, . 
.%&n3. T h a t t h e 2 0 0 6 A ~ s h D U b e s ~ f d f o t $ e 2 0 0 6 A U ~ ~ t ~ t b e  

t e w s o f t l r e 2 8 9 6 A ~ C o n d r a c f d ~ 2 0 0 6 B B o n d s s h a l l b e s o l d b & e 2 0 9 6 B U ~  
~ t - t o t h e & I r m s o f t b e 2 O O 6 B ~ . c o n t r s o t  Thefolmandoo86engafdofthePtlroBase 
~ a r e l a d r e s p a c t P a p ~ r e d a n d ~ d ~ ~ , & t $ e C i t y ~ a r ~ D i r e e t o r o f  
Finam3 oftheCity~ortha'uraspectivsdes1~ a r e k m b y a a t h ~  ell lpcd;aeddimcrsdto 
~ a a d d e l i v e r e s o h o f t h e P n r o h e s e ~ f m d o a b e h a l f o f t h c C ~ , i n o ~ g ~  
~ i n ~ l r a f o n a a n d c o a t e a t ~ t o f h e C i t y , b u t w ~ s u o b ~  
m o d l f i o a t i o a s , a d d i t i o n s a r d e ~ ~ ~ i n a s t h e y ~ ~ ~ ~ ~ l e o r ~ ~  
executh &emf to d t m e  oonchtsive widen- of their appmd of any and @I such ahangep, 
~ a d d i t i o n s o r & I e t i o n s t h e a e i n , ~ t h a t ~ m d a t e c a t l r e e x e e ~ ~ a a d a n d ~ r y o f t h e  
Pmlme CaWact& tbeM&yor, &City Mmagmand theDIrectorofPiaance of the City, orW 
~ v e W ~ s r e ~ ~ a ~ ~ ~ n p b d ~ d i r s o $ r l t o d o d s o c h a a t s M l d ~ a a d t o  
~ d ~ d o c u r w g t s a s m a y b s ~ ~ c a n g , o t l t ~ c a m p l y d t t i ~ ~  . . oftbe 
PurohaseCoettso$as~ 

S.dion4 M ~ f 0 n n a n d c o a t e n t ; o f ~ e ~ P u r o h a s e A g r a e m b n t d ~  
~ A ~ e p t b e a p d t t h e s a m e h ~ ~ a r e i n a l l r e a p e o t s e p p o v e r f a n d ~ a a d ~  
Mayor, thecity Msaager, the Dimtor of FiaPlloe &City Clerk &the City, artbeir n=qx&'ve 
d w i g o r t e s b e a a d ~ h e a g b y a r e ~ ~ d a n d ~ t o G I c a c u t e m d d e l i v a t h c ~  
~ k g r e e r n s n t a n d t h e ~ ~ ~ f e r d m b e h s t f o f t h e C i t y , ~ ~  
c o l m t e z p a r t s , i a ~ ~ ~ t b e f o r r r n a n d ~ t ~ t o t b e C i t ? y , W ~ w ~ t h h c h a a g e s .  
~a08,~arOr~thareiaastSeymaydeamnaoessnry,~lewryrpropriabe,their 
e ~ o n ~ ~ f t o ~ ~ l u s i v e ~ ~ o f t h e i r a p p n o v a l o f ~ & a l l s t r o h ~  
modifid- additionsordeletionsttraein, andthat~and~theexemt imamldel ivbiyof the  
Stsndby M h a s e A ~ a n d t h e R ~ ~ t b e & a r , b C C i t y M a n a g e r , t h e M r  
OfFinaoOcand City ClerEoffIte City, artbeirmpctive &&ees, are haebysnthorized, em- 

CLT 964785~2 
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h?ac&n$. ' & t t Z s c h ~ c u n t e n t o f t h e 2 0 9 6 A O f l i c i a l ~ a n d t h e ~  
~ i a l S t a t e r m e g t s r e m d ~ a u t b ~ ~ a n d ~ a n d t h e a s e o f ~ e 2 ~  
a f l t a G i a l ~ b y ~ 2 M 1 6 A U n ~ i a ~ o n w i t h t h e s a t e o f ~ e 2 0 0 6 A B o n d s a n d ~  
uae of the 2006B OBcisl SWment by the 2UlB Undermitea in c o d o n  with the sllle of the 20MB 
B o o & i s ~ i n a l l ~ a a t b ~ e p p r o v c d m d ~ ~ e M s y O r , ~ C ~ M Y r n s g e r o r  
Dh&x of Finence of the Clty is entlmhd to ex& the 2OfJ6A 086d S t a h w d  andthe 2006B 
CXEoial &ton W o f  the City. 

8-7. N o ~ a n , ~ o n c l r ~ h d 3 t O i g ~ o r c o n t r l d e d i n t J a e 2 0 0 6  
Beads, the <Jsneral Indentme, the tlae Scnies, the Ba Conhds, the Stsndby P m h e  
A ~ c m d ~ ~ A ~ o l . a n y o t E t e r i n s h . a m e z l t m ~ t o t h e i s s d e n c e o f t h e 2 0 0 6  
B o n d s ~ b e ~ t o b e a ~ o b ~ o n o r ~ o f a n y o f ) 6 , ~ , ~ t o r e m p I o y e e o f  
theCityinhisorher~aal~,and~,~~oo6,~orernp19yeeseallbepanroBallylinble 
m t h a 2 P 0 6 ~ n d a o r b e g n b j e o t t o p a P s o a a l W ~ o r ~ ~ b y ~ o f t b e i s s u e n m ~ L  

Soe6bndl TheMayor,~fheCity,ttbeDirectorofFlaaaoeaadhCityC~~fthe 
C i t y , o r ~ ~ ~ e d e s i % o a s a , s r e ~ . ~ ~ ~ a n d ~ t o d o a o p a n d a l l o t e s r  
eot s a a d t o e x e o u t e a n y a n d a n ~ d o c ~ w h i c h t h q , i n W i r d b s a c t i o a , ~ n e c e s s a ~ y a e d  

in arlea to oonsummate the tmwactiom c m t m p W  by (a) tfiig Resobtion and the Bond 
~ttse,~,(c)the,-,,,bW,,,*~ 
~ ~ t ~ d ( ~ ~ ~ ~ e m n r k a l i a g A ~ B x o e p t ( b a t n o n e o f ~ i e a b o v e s h a l 1 b e  
~ O r ~ W W W l t o d o ~ o r ~ ~ a n p d o c c r o l c n t ~ o h i s i g ~ i n a n y w ~ ,  
off 1) the spaojfic p r o m  of this Resokbion or the Bond Ordsr, (2) the qeeific Elrovigioos of the 
C b n e r a l b ~ o r f f i e  ~ ~ ( 3 ) t h e s p e c C f i c p l w i s i o n s o f t h e ~ ( ; B ~  (4)ctny 
agmment to which the City is bound, (5) my rug a mgthtion of the City or (6) any spplicsble law, 
statute, onihmce, rule or reguiation ofthe United States of America or the State of North Carolina. . 

Sdeabn 9. The Mayor, the City Manager, the Direotor of Finance and the City Cleric of the 
City,orthiw~wdes'llplcaqcuehorebyauthorlzcdanddirectedto~andfbmish,whsnthe 

S&bn 11. If any one or more of the a p m m t s  or pmvisiaas herein oontaincd W be held 
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SrrtJon 13. This aesOI& is dfkdve on the date ofit8 adoption. 

On motion of Cauncilme3nber seconded by Cmudhwber Kinsev. tbe foregoing 
P ~ s o ~ ~ M ~ ~ ~ ~ A ~ o N ~ T B E ~ C Q D H ~ O F ~ ~ O ~ ~ N ~ B T ~  
C ~ W A ~ " ~ B ~ T H ~ G ~ V & ~ A N P D ~ Y O F V ~ B X O U $ D O C U M E ~ ~ F I ~ M  
C ~ O N ~ T B E I a Q u ~ C E Q C f i P b P ~ F Y O R T B C m ~ w A m m ~  
~ R E V E N U E ~ ~ ~ ~ ~ & A A N D ~ O R ~ N U R ~ C A R ~ ~ V ~  
RATE W A T E ~ ~ ~ ~ S Y ~ ~ B O E I D B , ~ ~ ~ ~ ~ B ~ F ~ O V H , M G ~ R ' ~ ~ ~ ~ O F  
~ ~ E B ~ ~ Y ~ B ; ~ F ~ B T ~ ~ Z B ~ ~ ~ ~ ~ C ~ ~ F $ , ~ ~ ~ I P W B I C H ~ B O R D [ I ~ M B E  
~ U E D ; A i ' ? D ~ ~ 6 . B O R ~ ~ ~ M ~ ~ O N ~ T B E ~ A N C &  
s a ~ ~ m D e L I v E 1 R ; r o ~ m ~ ~ ~ ~ ( E U l y g d o P t w l b y ~ ~ h e n ~ ~ o t e : u ~ ~  

AYES: 

NAYS: 

PASSEDt ALWPllXJ AND APPROYED this 17th day of July, 2006. 

CLT %4735v2 




