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EXTRACT FROM MINUTES OF
MEETING OF CITY COUNCIL OF THE

CITY OF CHARLOTTE, NORTH CAROLINA i

; A regular meeting of the City Council of the City of Char-.

lotte, North Carolina, was held in the Meeting Chamber at the }

; charlotte—Mecklenburg Government Center, in Charlotte, North

i Carolina, the reqular place of meeting, at 6:00 P.M. on July 15;
1s91.

Present: Mayor Sue Myrick, presiding, and

Councilmembers Clodfeiter, HmﬂQﬂ-da—MiLtiU.._MatLhews,_Mang.m,_gamm, :

Scarborough, Vinroot and Wheeler

Absent: Louncilmembers Camphell and McCromy
Also Present: City Manager 0., Wendell White City Attarney Henry

Underhill and City Clerk Pat Sharkey

* * * * * * * * * * * ﬁ
Councilmember Manqum introduced the following -

resolution, a copy of which had been provided to each Council- :
member, which was read by title:

RESOLUTION PROVIDING FOR THE ISSUANCE OF
$40,745,000 GENERAL OBLIGATION BONDS CONSISTING OF
$10,000,000 WATER AND SEWER BONDS, SERIES 1991, AND

$30,745,000 PUBLIC IMPROVEMENT BONDS, SERIES 1991

f BE IT RESOLVED by the City Council (the "City Council) of

the City of Charlotte (the "Issuer"):
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Section 1. The City Council has determined and does hereby

‘find and declare:

| (a) That two orders, one authorizing $14,800,000 Sanitary
.Sewer Bonds (the "1987 Sanitary Sewer Bonds"), and one
jauthorizing $13,675,000 Water Bonds (the "1987 Water Bonds") were
;adopted by the City Council on August 24, 1987, which orders were
‘approved by the vote of a majority of the gualified voters of the
EIssuer who voted thereon at a referendum duly called and held on
?November 3, 1987: and that two orders, one authorizing
3$24,285,000 Water Bonds (the "1990 Water Bonds"), and one
author121ng $112,510,000 Sanitary Sewer Bonds (the "1990 Sanltary
Sewer Bonds") were adopted by the City Council on August 27,

: 1990, each of which orders was approved by a vote of the majori@y
;of the qualified voters of the Issuer who voted thereon at a
;referendum duly called and held on November &, 1990.

(b} That $11,500,000 of said 1987 Sanitary Sewer Bonds,

;$12,600,000 of said 1987 Water Bonds, none of said 1990 Water

' Bonds and none of said 1990 Sanitary Sewer Bonds have heretoforé
' been issued, that no notes have been issued in anticipation of
:the receipt of the proceeds of the sale of the balance of said
ébonds, and that it is necessary at this time to issue $3,300,006
Eof the balance of said 1987 Sanitary Sewer Bonds, $1,075,000 of
;the balance of said 1987 Water Bonds, $1,625,000 of said 1990

; Water Bonds and $4,000,000 of said 1990 Sanitary Sewer Bonds.
: (c) That it is desirable to consolidate the bonds

; hereinabove referred to in this Section 2 for purposes of sale to
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3

be in the aggregate principal amount of $10,000,000 and to be
designated "Water and Sewer Bonds, Series 1991n.

(d) That the weighted average maximum period of usefulnesg
of the improvements to be undertaken with the proceeds of said .
Water and Sewer Bonds, Series 1991, to be issued as described
above in this Section is estimated as a period of 40 years froﬁ

!
August 1, 1991, the date of said bonds, and that such period :

expires on August 1, 2031. ;
Section 2. Pursuant to said orders, there shall be issued
bonds of the City of Charlotte in the aggregate principal amount
of $10,000,000, designated "Water and Sewer Bonds, Series 1991@
and dated as of August 1, 1991 (the "Water and Sewer Bonds") . '
Said Bonds shall be stated to mature (subject to the right of
prior redemption as hereinafter set forth) annually, February 1,
$270,000 1993, $305, 000 1994, $325,000 1995, $350,000 19%s, |
$375,000 1997, $400,000 1998, $430,000 1999, $460,00 2000,
$495,000 2001, $530,000 2002, $570,000 2003, $580, 000 2004,
$585,000 2005, $575, 000 2006, $585,000 2007, $600,000 2008,
$610,000 2009, $620,000 2010, $650,000 2011 and $685,000 2012, .
and shall bear interest at a rate or rates to be determined byf
the Local Government Commission of North Carolina at the time éhe
Bonds are sold, which interest to the respective maturities
thereof shail be payable on February 1, 1992 and semiannually

thereafter on August 1 and February 1 of each year until payment

of such principal sum.

Section 3. The City Council has determined and does hereby

find and declare:
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‘ (a) That an order authorizing $46,000,000 Street Improve-
ment Bonds (the "1987 Street Improvement Bonds") was adopted by
ithe City Council on August 24, 1987, which order was approved by
éthe vote of a majority of the qualified voters of the Issuer who
ivoted thereon at a referendum duly called and held on November 3,
f1987, and that an order authorizing $100,800,000 Street
%Improvement Bonds (the "1988 Street Improvement Bonds") was
!adopted by the City Council on September 13, 1988, which order
%was approved by the vote of a majority of the qualified voters ﬁf
‘the Issuer who voted thereon at a referendum duly called and heﬂd
'on November 8, 1988.
(b) That $38,755,000 of said 1987 Street Improvement Bonds,
%and $17,200,000 of said 1988 Street Improvement Bonds have been:
%issued, that no notes have been issued in anticipation of the
;receipt of the proceeds of the sale of the balance of said bondé,
.and that it is necessary at this time to issue $325,000 of the -
ibalance of said 1987 Street Improvement Bonds, and $25,500,000 qf
-the balance of said 1988 Street Improvement Bonds. |
(c) That an order authorizing $6,400,000 Storm Drainage ;
:Bonds (the "Storm Drainage Bonds") was adopted by the City
;COuncil on September 13, 1988, which order was approved by the
ivote of a majority of the qualified voters of the Issuer who
Ivoted thereon at a referendum duly called and held on November 8,
11988,
(d) That $1,450,000 of the Storm Drainage Bonds have been{
. issued, that no notes have been issued in anticipation of the

i receipt of the proceeds of the sale of the balance of the Storm

4
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- Drainage Bonds and that it is necessary at this time to issue
- $3,550,000 of the balance of the Storm Drainage Bonds.

(e} That an order authorizing $12,500,000 Parks and
Recreational Facilities Bonds (the "1987 Parks and Recreationalf
.Facilities Bonds") was adopted by the City Council on August 24;
- 1987, which order was approved by the vote of a majority of thef
qualified voters of the Issuer who voted thereon at a referendu@
duly called and held on November 3, 1987; and that an order |
~authorizing $9,500,000 Parks and Recreational Facilities Bonds ‘
(the "1988 Parks and Recreational Facilities Bonds") was adopted
by the City Council on September 13, 1988, which order was
. approved by a majority of the qualified voters of the Issuer whé
. voted thereon at a referendum duly called and held on November 8,
1988.

(£f) That $12,090,000 of said 1987 Parks and Recreational
Facilities Bonds, and $500,000 of said 1988 Parks and
Recreational Facilities Bonds have been issued, that no notes

arave been issued in anticipation of the receipt of the proceeds
of the sale of the balance of said bonds, and that it is ‘
; necessary at this time to issue the $410,000 balance of said 19§7
Parks and Recreational Facilities Bonds, and $160,000 of the
| balance of said 1988 Parks and Recreational Facilities Bonds. ?

(g) That an order authorizing $9,000,000 Cultural
Facilities - Discovery Place Bonds (the "Cultural Facilities
Bonds") was adopted by the City Council on September 13, 1988,

which order was approved by the vote of a majority of the
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qualified voters of the Issuer who voted thereon at a referendum
'‘duly called and held on November 8, 1988.

(h) That $8,200,000 of the Cultural Facilities Bonds have
'been issued, that nc notes have been issued in anticipation of
ithe receipt of the proceeds of the sale of the balance of the
SCultural Facilities Bonds, and that it is necessary at this timq
;to issue the $800,000 balance of the Cultural Facilities Bonds. ,
E (i) That it is desirable to consolidate the bonds herein- .
above referred to in this Section 3 for purposes of sale to be Ln
'the aggregate principal amount of $30,745,000 and to be
;designated "Public Improvement Bonds, Series 1991". _

(j) That the weighted average maximum period of usefulnesé
?of the improvements to be undertaken with the proceeds of said
j'E’ublic: Improvement Bonds, Series 1991, to be issued as described

‘above is estimated as a period of not less than 23 years from

‘August 1, 1991, the date of said bonds, and that such period

"expires on August 1, 2014.

Section 4. Pursuant to said orders, there shall be issued

bonds of the City of Charlotte in the aggregate principal amount

‘of $30,745,000 designated "Public Improvement Bonds, Series 1991"

and dated as of August 1, 1991 (the "Public Improvement Bonds").
Said Bonds shall be stated to mature (subject to the right of
prior redemption as hereinafter set forth) annually, February 1,

$860,000 1993, $925,000 1994, $990,000 1995, $1,065,000 1996,

©$1,145,000 1997, $1,230,000 1998, $1,315,000 1999, $1,415,000
EZOOO, $1,520,000 2001, $1,635,000 2002, $1,670,000 2003,

E$1,795,000 2004, $1,800,000 2005 to 2007, inclusive, $1,845,000
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1 2008, $1,895,000 2009, $1,915,000 2010, $2,025,000 2011 and ’
$2,100,000 2012, and shall bear interest at a rate or rates to be

. determined by the Local Government Commission of North Carolinaij

: at the time the Bonds are sold, which interest to the respective
maturities thereof shall be payable on February 1, 1992 and

- semiannually thereafter on August 1 and February 1 of each yearf

; until payment of such principal sum. |

Section 5. The Water and Sewer Bonds described in

. Sections 1 and 2 above and the Public Improvement Bonds describ?d
in Sections 3 and 4 above are consolidated for purposes of sale
and hereinafter may be referred to collectively as the "Bonds."

; There are hereby created appropriate capital project funds andé
accounts of the Issuer for the receipt and expenditure of the :
proceeds of the Bonds and appropriate debt service funds and |
accounts of the Issuer for the receipt and disbursement of debﬁ
service payments on the Bonds. .

Section 6. Each Bond shall bear interest from the interegt
payment date next preceding the date on which it is authenticaéed
unless it is (a) authenticated upon an interest payment date iﬁ
which event it shall bear interest from such interest payment -
date or (b) authenticated prior to the first interest payment !
date in which event it shall bear interest from its date; |
provided, however, that if at the time of authentication intergst
is in default, such Bond shall bear interest from the date to .
which interest has been paid.

The principal of and the interest and any redemption premium

on the Bonds shall be payable in any coin or currency of the

7



July 15, 1991
Resolution Book 28, Page 8
ﬁnited States of America which is legal tender for the payment of
public and private debts on the respective dates of payment
fthereof.
| Section 7. The Bonds initially will be issued by means of a
boock-entry system with no physical distribution of Bond certif-
?icates to be made except as hereinafter provided. Initially one
%Bond certificate with respect to each date on which the Bonds for
ieach of the two designations are stated to mature, in the
%aggregate principal amount of the Bonds stated to mature on such;
date and registered in the name of the Securities Depository
%Nominee (defined below), a nominee of the Securities Depository
. (defined below), will be issued and required to be deposited with
?the Securities Depository and immobilized in its custoedy. The
'book-entry system of the Securities Depository will evidence
ipositions held in the Bonds by the Securities Depository's
:participants, with beneficial ownership of the Bonds in the
?principal amount of $5,000 or any multiple thereof being
?evidenced in the records of such participants. Transfers of
;ownership will be effected on the records of the Securities
jDepository and its participants pursuant to rules and procedureé
testablished by the Securities Depository and its participants. |
The Issuer and the Bond Registrar will recognize the
%Securities Depository Nominee, or the Securities Depository, asE
2the case may be, while the registered owner of Bonds, as the l
fowner of Bonds for all purposes, including payments of principal

:0f, and redemption premium, if any, and interest on the Bonds,

énotices and voting. The principal of and any redemption premium

8
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on each Bond shall be payable to the Securities Depository ;

| Nominee or any other person appearing on the registration books!

- of the Issuer hereinafter provided for as the registered owner @f

- such Bond or his registered assigns or legal representative at

f the office of the Bond Registrar mentioned hereinafter or such
other place as the Issuer may determine upon the presentation ahd

! surrender thereof as the same shall become due and payable. i

- Payment of the interest on each Bond shall be made by the Bond;

- Registrar on each interest payment date to the registered owner

| of such Bond (or the previous Bond or Bonds evidencing the same

. debt as that evidenced by such Bond) at the close of business ob

. the record date for such interest, which shall be the 15th dayj
(whether or not a business day} of the calendar month next

| preceding such interest payment date, by check mailed to such |

| person at his address as it appears on such registration booksf

+ or, during the continuation of the book-entry system, by such

: other method of payment as the Issuer may determine to be

E necessary or advisable with the concurrence of the Securities %
Depository. Transfer of principal, interest and any redemptioﬂ
premium payments to participants of the Securities Depository
will be the responsibility of the Securities Depository, and
transfer of principal, interest and any redemption premium ‘
payments to beneficial owners of the Bonds by participants of ﬁhe
Securities Depository will be the responsibility of such :
participants and other nominees of such beneficial owners. S@ch

transfers of interest by the Securities Depository and by such:

participants and other nominees of such beneficial owners may ﬁe

9
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@ade to the owners of Bonds shown on their records on a date on
?r after said record date for such interest, pursuant toc rules
End procedures established by the Securities Depository and its
?articipants. The Issuer and the Bond Registrar will not be
Eresponsible or liable for such transfers of payments or for
ﬁaintaining, supervising or reviewing records maintained by the .
%Securities Depository, its participants or persons acting through
%such participants.

| In the event that (a) any Securities Depository determines
not to continue to act as securities depository for the Bonds or
i(b) the Director of Finance of the Issuer determines that
écontinuation of the book-entry system of evidence and transfer OE
zownership of the Bonds would adversely affect the interests of
}the beneficial owners of the Bonds, the Issuer will discontinue
‘the book-entry system with such Securities Depository. If the
‘Issuer identifies ancther qualified Securities Depository to
?replace the predecessor Securities Depository, the Issuer will
Qmake arrangements with the predecessor Securities Depository and
‘such other Securities Depository to effect such replacement and;
Tdeliver replacement Bonds registered in the name of such other I
{depository or its nominee in exchange for the outstanding Bonds;
;and all references in this resolution to any predecessor
%Securities Depository or Securities Depository Nominee shall
‘thereupon be deemed to mean such other depository or its nominee.
EIf the Issuer fails to identify another qualified Securities
éDepository to replace the predecessor Securities Depository, thé

. Issuer will deliver replacement Bonds in the form of fully-

10
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- registered certificates in the denomination of $5,000 or any

.multiple thereof ("Certificated Bonds") in exchange for the

- outstanding Bonds as required by the predecessor Securities

: Depository and others. Upen the request of the Securities

: Depository, the Issuer may also deliver one or more Certificatea

. Bonds to any participant of the Securities Depository in exchange

; for Bonds credited to its account with the Securities Dep051tory

i The Issuer and the Bond Registrar shall be entitled to rely upoh

. the instructions of the Securities Depository as to the

j appropriate parties entitled to receive Certificated Bonds.

For purposes of this resolution "Securities Depository"

. means The Depository Trust Company, New York, New York, or othe%

| recognized securities depository selected by the Issuer, which

- maintains the book-entry system in respect of the Bonds
authorized by this resclution, and shall include any substitute
for or successor to the securities depository initially acting as
Securities Depository. For purpeses of this resolution
"Securities Depository Nominee" means, as to any Securities
Depository, such Securities Depository or the nominee, if any, hf
such Securities Depository in whose name the Beond certificatesj
shall be registered on the registration books maintained by thé
Bond Registrar during the continuation with such Securities ,

Depository of the book-entry system authorized by this

Resolution. The Depository Trust Company, New York, New York,%is

hereby appointed as the initial Securities Depository, and Cedé &

Co., a nominee thereof, is hereby appointed as the initial i

Securities Depository Nominee, for the Bonds.

11
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Unless indicated otherwise, the provisions of this
.resolution that follow shall apply to all Bonds issued or
'issuable hereunder, whether initially or in replacement thereof.

Section 8. The Bonds shall be executed with the manual or
éfacsimile signatures of the Mayor and the City Clerk, and the
iofficial seal or a facsimile of the official seal of the Issuer .
gshall be impressed or imprinted, as the case may be, on the
%Bonds.

The certificate of the Local Government Commission of North
‘Carolina shall be endorsed on all Bonds and shall bear the manual
‘or facsimile signature of the Secretary of said Commission or on
,behalf of the Secretary by a Designated Assistant and the
,certificate of authentication of the Bond Registrar to be
;endorsed on all Bonds shall be executed as provided hereinafter.
- In case any officer of the Issuer or the Local Government |
‘Commission of North Caroclina whose manual or facsimile signaturé
fshall appear on any Bonds shall cease to be such officer beforegl

'the delivery of such Bends, such manual or facsimile signature

i

. shall nevertheless be valid and sufficient for all purposes the:
Esame as if he had remained in office until such delivery, and a#y
?Bond may bear the manual or facsimile signatures of such personé
?as at the actual time of the execution of such Bond shall be thé
%proper officers to sign such Bond although at the date of such
:Bond such persons may not have been such ocfficers.

; No Bond shall be valid or become cbhligatory for any purposé
gor be entitled to any benefit or security under this resolution.

‘until it shall have been authenticated by the execution by the

12
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- Bond Registrar of the certificate of authentication endorsed

. thereon.

Section 9. The Water and Sewer Bonds, and the endorsements

thereon shall be in substantially the following forms:

[Front Side of Printed Bonds]

+ No. R- $

United States of America :
State of North Carclina :
County of Mecklenburg ‘
CITY OF CHARLOTTE

Water and Sewer Bonds, Series 1991

IT TE INTEREST RATE

:

The City of Charlotte, a municipal corporation in
Mecklenburg County, North Carclina (the "Issuer"), . is justly

indebted and for value received hereby promises to pay to é

or registered assigns or legal representative on the date
specified above (or earlier as hereinafter referred to), upon the
presentatioh and surrender hereof, at the office of the Direct?r
of Finance of the Issuer, currently at 600 East Fourth Street,i
Charlotte, North Carolina 28202 (the "Bond Registrar"), the |

principal sum of |

DOLLARS

13
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‘and to pay interest on such principal sum from the date hereof or
éfrom the August 1 or February 1 next preceding the date of
;authentication to which interest shall have been paid, unless
'such date of authentication is a August 1 or February 1 to which
'interest shall have been paid, in which case from such date, suﬁh
'interest to the maturity hereof being payable on February 1, 1992
Eand semiannually thereafter on August 1 and February 1 in each
iyear, at the rate per annum specified above, until payment of
%such principal sum. The interest so payable on any such intereét
}payment date will be paid to the person in whose name this Bongd :
E(or the previous Bond or Bonds evidencing the same debt as that
ievidenced by this Bond) is registered at the close of business an
ithe record date for such interest, which shall be the 15th day |
- (whether or not a business day) of the calendar month next
gpreceding such interest payment date, by check mailed to such

L
‘person at his address as it appears on the bond registration

1
1

;books of the Issuer. Both the principal of and the interest on:
%this Bond shall be paid in any coin or currency of the United |
'States of America that is legal tender for the payment of publié
iand private debts on the respective dates of payment thereof. :
iFor the prompt payment hereof, both principal and interest as tﬂe

- same shall become due, the full faith and credit of the Issuer

;are hereby irrevocably pledged.

[Printed Bonds are to include
the following paragraph]

14
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ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE [

' REVERSE HEREOF AND SHALL FOR ALI, PURPOSES HAVE THE SAME EFFECT AS
IF SET FORTH HERE. )
[Reverse Side of Printed Bonds]

This Bond is one of an issue of Bonds designated "Water and
. Sewer Bonds, Series 1991% (the "Bonds") and issued by the Issue#
for the purpose of providing funds, with any other available
- funds, for the improvement of the water and sanitary sewer

systems of the Issuer and this Bond is issued under and pursuanﬁ

- to The Local Government Bond Act, as amended, Article 7, as |

amended, of Chapter 159 of the General Statutes of North |

: Carolina, four orders adopted by the City Council of the Issuer;

- which have taken effect as provided by law, and a resolution duly

1
!

' passed by the City Council of the Issuer (the "Resclution").
The Bonds at the time outstanding maturing prior teo

: February 1, 2002 are not subject to redemption prior to maturltY

: The Bonds maturing on February 1, 2002 and thereafter may be f

+ redeemed, at the option of the Issuer, from any moneys that may

; be made available for such purpose, either in whole or in part cn

- any date not earlier than February 1, 2001, at the principal
amount of the Bonds to be redeemed, together with interest
accrued thereon to the date fixed for redemption, plus a
redemption premium of 1/2 of 1% of the principal amount of eaché
Bond to be redeemed for each period of 12 months or part thereo%

between the redemption date and the maturity date of such Bond,:

such premium not to exceed 2% of such principal amount.

15
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If less than all of the Bonds cof any one maturity shall be
:called for redemption, the particular Bonds or portions of Bonds
of such maturity to be redeemed shall be selected by lot by the?
‘Issuer in such manner as the Issuer in its discretion may J
/determine; provided, however, that the portion of any Bond toc be
.redeemed shall be in the principal amount of $5,000 or some
;multiple thereof and that, in selecting Bonds for redemption,
‘each Bond shall be considered as representing that number of
'éBonds which is obtained by dividing the principal amount of sucﬁ
‘Bond by $5,000. If less than all of the Bonds stated to mature:
;on different dates shall be called for redemption, the particulér
EBonds or portions thereof to be redeemed shall be called in the:
 inverse order of their maturities.
; Not more than 60 days nor less than 30 days before the
;redemption date of any Bonds to be redeemed, whether such
- redemption be in whole or in part, the Issuer shall cause a §
. notice of such redemption to be filed with the Bond Registrar and
émailed, postage prepaid, to the registered owner of each Bond td
 be redeemed in whole or in part at his address appearing upon the
' registration books of the Issuer. Failure to mail such notice or
 any defect therein as to any Bond or portion thereof shall not -
- affect the validity of the redemption as to any Bond or portion;
, thereof for which such notice was given as required hereby. On:

i the date fixed for redemption, notice having been given as

aforesaid, the Bonds or portions thereof so called for redemptibn
. b
| shall be due and payable at the redemption price provided

; therefor, plus accrued interest to such date. If moneys for

16
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payment of such redemption price and the acerued interest are
. held by the Bond Registrar as provided in the Resclution,

~ interest on the Bonds or the portions thereof so called for

f redemption shall cease to accrue. If a portion of this Bond
' shall be called for redemption, a new Bond or Bonds in principai
. amount equal to the unredeemed portion hereof will be issued tcg
; the registered owner hereof or his legal representative upon th%

- surrender hereof.

[(The following four paragraphs are to be included in the 3
form of Bond so leng as the Bonds are being !
issued pursuant to a book-entry system. ) %
; The Bonds initially are being issued by means of a book- ;
; entry system with no physical distribution of Bond certiricates?
. to be made except as provided in the Resolution. Initially one§
f Bond certificate with respect to each date on which the Bonds a#e
: stated to mature, in the aggregate principal amount of the Bond;
stated to mature on such date and registered in the name of the
Securities Depository Nominee (as defined in the Resolution), a
| nominee of the Securities Depository (as defined in the |
Resolution), is being issued and required to be deposited with
the Securities Depository and immobilized in its custody. The
book-entry system of the Securities Depository will evidence
positions held in the Bonds by the Security Depository's

participants, with beneficial ownership of the Bonds in the

i principal amount of $5,000 or any multiple thereof being
evidenced in the records of such participants. Transfers of |
; beneficial ownership will be effected on the records of the |

Securities Depository and its participants pursuant to rules and

17
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procedures established by the Securities Depository and its
participants.
The Issuer and the Bond Registrar will recognize the

.Securities Depository Nominee or the Securities Depository, as

I

ithe case may be, while the registered owner of this Bond, as the
‘owner of this Bond for all purposes, including payments of

?principal of, and redemption premium, if any, and interest on,

'this Bond, notices and voting. Transfer of principal, interest

iand any redemption premium payments to participants of the

;Securities Depository will be the responsibility of the

iSecurities Depository, and transfer of principal, interest and
t

'any redemption premium payments to beneficial owners of the Bonds

i

}by participants of the Securities Depository will be the
t

iresponsibility of such participants and other nominees of such

'

‘beneficial owners. The Issuer and the Bond Registrar will noti

;be responsible or liable for such transfers of payments or for
Emaintaining, supervising or reviewing records maintained by the;

fSecurities Depository, its participants or persons acting throuéh
Esuch participants. |
E While the Securities Depository Nominee or the Securities

EDepository, as the case may be, is the owner of this Bond,

@notwithstanding the provisions hereinabove contained, payments ¢f
iprincipal of, redemption premium, if any, and interest on this
)

' Bond shall be made to the Securities Depository Nominee or the

iSecurities Depository, as the case may be, by wire transfer in ;

' immediately available funds to the account of said holder as may .

- be specified in the bond registration books maintained by the

18
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;Bond Registrar or by such other method of payment as the Issuer
may determine to be necessary or advisable with the concurrence é
éof the Securities Depository. 1In addition, so long as a
?book—entry system is used for determining beneficial ownership c%
éBonds, if less than all of the Bonds within a maturity are to be%
jredeemed, the Securities Depository and its participants shall

‘determine by lot which of the Bonds within a maturity are to be
‘redeemed. ‘

In certain events, the Issuer will be authorized to replace
jthe Securities Depository at the time with another qualified ;
'securities depository. In certain events, the Issuer will be E
;authorized to discontinue the book-entry system and to deliver

?replacement Bonds in the form of fully-registered certificates in
éthe denomination of $5,000 or any multiple thereof in exchange

;for the outstanding Bonds as provided in the Resolution. !
: a

At the office of the Bond Registrar, in the manner and i

]
| ;

subject to the conditions provided in the Resoclution, Bonds may
!be exchanged for an equal aggregate principal amount of Bonds of
-the same maturity, of authorized denominations and bearing

‘interest at the same rate.

The Bond Registrar shall keep at its office the books of the
Issuer for the registration of transfer of Bonds. The transferE
rof this Bond may be registered only upon such bocks and as

- otherwise provided in the Resolution upon the surrender herecof 60

the registered owner hereof or his attorney or legal

representative in such form as shall be satisfactory to the Bond
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|

. Registrar. Upon any such registration of transfer, the Bond

. Registrar shall authenticate and deliver in exchange for this

E Bend a new Bond or Bonds, registered in the name of the E

I transferee, of authorized denominations, in an aggregate

i principal amount equal to the unredeemed principal amount of this
: Bond, of the same maturity and bearing interest at the same raté.
The Bond Registrar shall not be required to exchange or

| register the transfer of any Bond during a period beginning at

the opening of business 15 days before the day of the mailing of

a notice of redemption of Bonds or any portion therecf and endiﬁg
i at the close of business on the day of such mailing or of any :
i Bond called for redemption in whole or in part pursuant to the ;
! Resolution.

It is hereby certified and recited that all acts, conditiohs
and things required by the Constitution and laws of North
- Careolina to happen, exist and be performed precedent to and in
: the issuance of this Bond have happened, exist and have been .
f performed in regular and due form and time as so required; that}
) provision has been made for the levy and collection of a direct
annual tax upon all taxable property within the geographic
boundaries of the Issuer sufficient to pay the principal of and
the interest on this Bond as the same shall become due; and tha%

the total indebtedness of the Issuer, including this Bond, does

not exceed any constitutional or statutory limitation thereon.
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[The following paragraphs through the Certificate
of Authentication are to appear on the front i
side of printed Bonds] |
|

This Bond shall not be valid or become obligatory for any

' purpose or be entitled to any benefit or security under the

I
- execution by the Bond Registrar of the certificate of authentic#—

' Resolution until this Bond shall have been authenticated by the

; tion endorsed hereon. '

IN WITNESS WHEREOF, said City of Charlotte, by resolution |

? duly adopted by its City Council, has caused this Bond to be
1
; executed with the manual or facsimile signatures of its Mayor aF

: s . . .
- its city Clerk and its official seal to be impressed or lmprinted

i i
' hereon, all as of the lst day of August, 1991. @

CITY OF CHARLOTTE

anual or Facsimile Signature]
Mayor i
[Seal]
Manual o csimi ignature
City Clerk

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION
The issuance of the within Bond has been approved under th@

provisions of The Local Government Bond Act of North Carolina.j
|

f

Manual or Facsimile Signature
Secretary, Local Government
Commission

[By: 1
[Designated Assistant]
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CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds of the series designated

‘herein and described in the within-mentioned Resolution.

CITY OF CHARLOTTE,
as Bond Registrar

By: ;
Director of Finance

Date of Authentication:

ASSIGNMENT
FOR VALUE RECEIVED the undersigned registered owner thereof

hereby sells, assigns and transfers unto

the within bond and all rights thereunder and hereby irrevocabl?

constitutes and appoints

- attorney to register the transfer of said Bond on the hooks kept

for registration thereof, with full power of substitution in the

' premises.

Dated:

' Signature Guaranteed: Assignor's Signature

; i
. NOTICE: The assignor's signature to this assignment must corresE
; pond with the name of the registered owner as it appears upon the

face of the within Bond in every particular, without alteration
or enlargement or any change whatever.
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Certificated Bonds issuable hereunder shall be in _

substantially the form of the Bonds registered in the name of t@e

Securities Depository Nominee with such changes as are necessarﬁ

: to reflect the provisions of this resolution that are appllcable

to Certificated Bonds.

Section 10. The Water and Sewer Bonds maturing prior to
February 1, 2002 will not be subject to redemption prior to
maturity. Said Bonds maturing on February 1, 2002 and thereaft?r
will be redeemable, at the option of the Issuer, from any moneyé
that may be made available for such purpecse, either in whole or

in part on any date not earlier than February 1, 2001, at the
]
principal amount of the Bonds to be redeemed, together with

interest accrued thereon to the date fixed for redemption, plus;a
redemption premium of 1/2 of 1% of the principal amount of each
Bond to be redeemed for each period of 12 months or part thereof
between the redemption date and the maturity date of such Bond,

such premium not to exceed 2% of such principal amount.

If less than all of the Water and Sewer Bonds of any one

~ maturity shall be called for redemption, then subject to the

sentence immediately following, the particular Water and Sewer
Bonds or portions of Water and Sewer Bonds of such maturity to be
redeemed shall be selected by lot by the Issuer in such manner as
the Issuer in its discretion may determine: provided, however,
that the portion of any Bond to be redeemed shall be in the
principal amount of $5,000 or some multiple thereof and that, ih
i

selecting Bonds for redemption, each Bond shall be considered as
|
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. representing that number of Bonds which is obtained by dividing

- the principal amount of such Bond by $5,000. So long as a bookr

- entry system is used for determining beneficial ownership of

Bonds, if less than all of the Water and Sewer Bonds within:a

maturity are to be redeemed, the Securities Depository and its

- participants shall determine by lot which of said Bonds within a

- maturity are to be redeemed. If less than all of the Water and

Sewer Bonds stated to mature on different dates shall be called for

. redemption, the particular Bonds or portions thereof to be redeemed

- shall be called in the inverse order of their maturities.

Not more than 60 days nor less than 30 days before the

; redemption date of any Bonds to be redeemed, whether such

. redemption be in whole or in part, the Issuer shall cause a notibe

of such redemption to be filed with the Bond Registrar and to be
mailed, postage prepaid, to the registered owner of each Bond to ?e
redeemed in whole or in part at his address appearing upon the
registration books of the Issuer. Failure to mail such notice or
any defect therein as to any Bond or portion thereof shall dbt
affect the validity of the redemption as to any Bond or portﬂon
thereof for which such notice was given as required hereby. chh
such notice shall set forth the date designated for redemption, ﬁhe
redemption price to be paid and the maturities of the Bonds to;be
redeemed. In the event that Certificated Bonds are outstandiﬁg,
each such notice to the registered owners thereof shall also éet
forth, 1if less than all of the Bonds of any maturity t#en
outstanding shall be called for redemption, the distinctive numbérs
and letters, if any, of such Bonds to be redeemed and, in the c%se
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H t
] '

of any Bond to be redeemed in part only, the portion of tﬁe

. principal amount thereof to be redeemed, If any Bond is to ﬂe

i redeemed in part only, the notice of redemption shall state also

i that on or after the redemption date, upon surrender of such Bon&,
i

;@ new Bond or Bonds in principal amount equal to the unredeeméd

portion of such Bond will be issued.

i
F

If any Bonds or portions thereof are to be redeemed, the Bogd
Registrar shall open a separate account for the sole benefit of t@e
: bondholders whose Bonds are being redeemed, which account may #e
% maintained by the Bond Registrar or by an agent. On or before t$e
i date fixed for redemption, moneys shall be deposited with the Bo+d
é Registrar in its capacity as such for deposit in such account éo
i pay the principal of and the redemption premium, if any, on tée
Bonds or portions thereof called for redemption as well as the
; interest accruing thereon to the redemption date thereof. ’

On the date fixed for redemption, notice having been given Fn
' the manner and under the conditions hereinabove provided, the Bon?s
. or portions thereof so called for redemption shall be due and
. payable from the moneys required to be deposited in such account at
' the redemption price provided therefor, plus accrued interest ?o
such date. If moneys sufficient to pay the redemption price of the
Bonds or portions thereof to be redeemed, plus accrued intere%t
thereon to the date fixed for redemption, are held by the Bobd
Registrar in such account for the registered owners of Bonds ?r
portions thereof to be redeemed, interest on the Bonds or portiobs

thereof so called for redemption shall cease to accrue, such Bonhs

or portions thereof shall cease to be entitled to any benefits or
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security under this resolution or to be deemed outstanding, and the
registered owners of such Bonds or portions thereof shall have no

rights in respect thereof except to receive payment of the

- redemption price thereof, plus accrued interest to the date of

redemption.

If a portion of a Bond shall be selected for redemption, tpe

+ registered owner thereof or his attorney or legal representative

shall present and surrender such Bond to the Bond Registrar fﬁr
payment of the principal amount therecf so called for redemptién
and the redemption premium, if any, on such principal amount, aﬁd
the Bond Registrar shall authenticate and deliver to or upon the
order of such registered owner or his legal representative, withopt
charge therefor, for the unredeemed portion of the principal amount
of the Bond so surrendered, a Bond or Bonds of the same maturit&,
of any denomination or denominations authorized by this resolutibn
and bearing interest at the same rate.

Section 11. The Public Improvement Bonds and the endorsements

i thereon shall be in substantially the following forms:

' No. R- $

{Front Side of Printed Bonds]

United States of America
State of North Carolina
County of Mecklenburg
CITY OF CHARLOTTE
Public Improvement Bonds, Series 1991

MATURITY DATE INTEREST RATE CUSIP
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: The City of Charlotte, a municipal corporation in Mecklenburg
.CQunty, North Carolina (the "Issuer"), is justly indebted and fdr

i value received hereby promises to pay to J

1
\

' or registered assigns or legal representative on the date specifiéd
i above (or earlier as hereinafter referred to), upon tﬂe

- presentation and surrender hereof, at the office of the Director éf

|
Finance of the Issuer, currently at 600 East Fourth Street,
|
' Charlotte, North CcCarolina 28202 (the "Bond Registrar"), the

!principal sum of

DOLLARS

and to pay interest on such principal sum from the date hereof 6r

from the August 1 or February 1 next preceding the date of

. authentication to which interest shall have been paid, unless su¢h
j date of authentication is a August 1 or February 1 to whigh
finterest shall have been paid, in which case from such date, suéh
interest to the maturity hereof being payable on February 1, 1992

and semiannually thereafter on August 1 and February 1 in eaéh
i Year, at the rate per annum specified above, until payment of suéh
’principal sum. The interest so payable on any such intere%t
; payment date will be paid to the person in whose name this Bond (&r
E the previous Bond or Bonds evidencing the same debt as th§t
‘ evidenced by this Bond) is registered at the close of business %n
- the record date for such interest, which shall be the 15th d%y

(whether or not a business day) of the calendar month nekt

. preceding such interest payment date, by check mailed to suth
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;person at his address as it appears on the bond registration books

of the Issuer. Both the principal of and the interest on this Bond
'shall be paid in any coin or currency of the United States of
. America that is legal tender for the payment of public and private

. debts on the respective dates of payment thereof. For the promﬁt

payment hereof, both principal and interest as the same sha}l

- become due, the full faith and credit of the Issuer are hereﬁy

irrevocably pledged. |

i [Printed Bonds are to include !
: the following paragraph]

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE
. REVERSE HEREQOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS
. IF SET FORTH HERE.

[Reverse Side of Printed Bonds]

| This Bond is one of an issue of Bonds designated "Public
;Improvement Bonds, Series 1991" (the "Bonds") and issued by tﬁe
; Issuer for the purpose of providing funds, with any other available
funds, for the undertaking of various public improvements for tﬁe
Issuer, and this Bond is issued under and pursuant to The Locgl
Government Bond Act, as amended, Article 7, as amended, of Chapt?r
159 of the General Statutes of North Carolina, six orders adopted
, by the City Council of the Issuer which have taken effect ?s
é provided by-law, and a rescolution duly passed by the City Councﬁl
i of the Issuer (the "Resolution®). t
The Bonds at the time outstanding maturing prior Eo
f February 1, 2002 are not subject to redemption prior to maturi@y.

| The Bonds maturing on February 1, 2002 and thereafter may 5be
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l
i

redeemed, at the option of the Issuer, from any moneys that may be
made available for such purpose, either in whole or in part on a?y
date not earlier than February 1, 2001, at the principal amount ¢f
the Bonds to be redeemed, together with interest accrued thereon to
the date fixed for redemption, plus a redemption premium of 1/2 ?f
1% of the principal amount of each Bond to be redeemed for ea;h
period of 12 months or part thereof between the redemption date a#d
the maturity date of such Bond, such premium not to exceed 2% Lf
such principal amount. ‘
If less than all of the Bonds of any one maturity shall ﬁe
called for redemption, the particular Bonds or portions of Bonds Ef
such maturity to be redeemed shall be selected by lot by the Issugr

in such manner as the Issuer in its discretion may determlnF

provided, however, that the portion of any Bond to be redeede

- shall be in the principal amount of $5,000 or some multiple therebf

and that, in selecting Bonds for redemption, each Bond shall pe

considered as representing that number of Bonds which is obtainéd
by dividing the principal amount of such Bond by $5,000. If legs
than all of the Bonds stated to mature on different dates shall be
called for redemption, the partlcular Bonds or portions thereof ko

be redeemed shall be called in the inverse order of thehr

!
maturities. !

Not more than 60 days nor less than 30 days bhefore tLe
redemption date of any Bonds to be redeemed, whether su%h
redemption be in whole or in part, the Issuer shall cause a notﬁce
of such redemption to be filed with the Bond Registrar and mail%d,
postage prepaid, to the registered owner of each Bond to ébe
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'redeemed in whole or in part at his address appearing upon the
;registration books of the Issuer. Failure to mail such notice or
%any defect therein as to any Bond or portion thereof shall nqt
iaffect the validity of the redemption as to any Bond or portién
i thereof for which such notice was given as required hereby. On tﬁe
idate fixed for redemption, notice having been given as aforesaid,
[the Bonds or portions thereof so called for redemption shall be d@e
éand payable at the redemption price provided therefor, plus accruéd
-interest to such date. If moneys for payment of such redemptidn
'price and the accrued interest are held by the Bond Registrar as
. provided in the Resolution, interest on the Bonds or the portions
;thereof so called for redemption shall cease to accrue. If ‘a
{ portion of this Bond shall be called for redemption, a new Bond ér
Bonds in principal amount equal to the unredeemed portion hereéf
will be issued to the registered owner hereof or his legél
' representative upon the surrender hereof. |
[The following four paragraphs are to be included in the
form of Bond so long as the Bonds are being
issued pursuant to a book-entry system.]

| The Bonds initially are being issued by means of a book-entry
system with no physical distribution of Bond certificates to be
made except as provided in the Resolution. 1Initially one Bond
certificate with respect to each date on which the Bonds are stat?d
i to mature, in the aggregate principal amount of the Bonds stated #o
mature on such date and registered in the name of the Securiti#s
Depository Nominee (as defined in the Resolution), a nominee of the

Securities Depository (as defined in the Resolution), is bei#g

issued and required to be deposited with the Securities Depository
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and immobilized in its custedy. The book-entry system of tﬂe

Securities Depository will evidence positions held in the Bonds py

; the Security Depository's participants, with beneficial ownership

of the Bonds in the principal amount of $5,000 or any multlple

i thereof being evidenced in the records of such part1c1pantf

Transfers of beneficial ownership will be effected on the recor&s
- of the Securities Depository and its participants pursuant to ru1¢s
: and procedures established by the Securities Depository and iﬁs
;participants.

; The Issuer and the Bond Registrar will recognize the

Securlties Depository Nominee or the Securities Depository, as the
case may be, while the registered owner of this Bond, as the owner
of this Bond for all purposes, including payments of principal o%,
and redemption premium, if any, and interest on, this Bond, noticés
and voting. Transfer of principal, interest and any redempti%n
premium payments to participants of the Securities Depository wi?l
be the responsibility of the Securities Depository, and transfer %f
 principal, interest and any redemption premium payments to benef#-
cial owners of <the Bonds by participants of the Securiti;s
+ Depository will be the responsibility of such participants ahd
? other nominees of such beneficial owners. The Issuer and the Bohd
; Registrar will not be responsible or liable for such transfers bf
| payments or for maintaining, supervising or reviewing recorhs
: maintained by the Securities Depository, its participants ?r
persons acting through such participants. ;
While the Securities Depository Nominee or the Securiti?s

Depository, as the case may be, is the owner of this Boda,
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i
i
§
i

!
1

notwithstanding the provisions hereinabove contained, payments of

. principal of, redemption premium, if any, and interest on this Bohd

shall be made to the Securities Depository Nominee or the
Securities Depository, as the case may be, by wire transfer in
immediately available funds to the account of said holder as may %e
specified in the bond registration books maintained by the Boﬁd
Registrar or by such other method of payment as the Issuer méy
determine to be necessary or advisable with the concurrence of the

Securities Depository. In addition, so long as a bock-entry system

is used for determining beneficial ownership of Bonds, if less than

- all of the Bonds within a maturity are to be redeemed, the

Securities Depository and its participants shall determine by lﬁt
which of the Bonds within a maturity are to be redeemed. :
In certain events, the Issuer will be authorized to repla%e
the Securities Depository at the time with another qualifi?d
securities depository. In certain events, the Issuer will be
authorized to discontinue the book-entry system and to deliﬁer
replacement Bonds in the form of fully-registered certificates%in
the denomination of $5,000 or any multiple thereof in exchange ﬁor
the outstanding Bonds as provided in the Resolution. l
At the office of the Bond Registrar, in the manner and subjéct
to the conditions provided in the Resolution, Bonds may ;be
exchanged for an equal aggregate principal amount of Bonds of ﬁhe
same maturity, of authorized denominations and bearing interestéat

the same rate.

The Bond Registrar shall keep at its office the books of the

F

Issuer for the registration of transfer of Bonds. The transfer'of
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(
' this Bond may be registered only upon such bocks and as otherwiée

Eprovided in the Resolution upon the surrender hereof to the Boﬁd

Registrar together with an assignment duly executed by the reglé-

‘ tered owner hereof or his attorney or legal representative in su#h

form as shall be satisfactory to the Bond Registrar. Upon any suth

registration of transfer, the Bond Registrar shall authenticate and
]

deliver in exchange for this Bond a new Bond or Bonds, registered

in the name of the transferee, of authorized denominations, in én

, aggregate principal amount egual to the unredeemed principal amount

. of this Bond, ©of the same maturity and bearing interest at the same

' rate.

The Bond Registrar shall not be required to exchange or

i register the transfer of any Bond during a period beginning at the

opening of business 15 days before the day of the mailing ofia

' notice of redemption of Bonds or any portion thereof and ending pt

' the close of business on the day of such mailing or of any Bond

called for redemption in whole or in part pursuant to the

% Resolution.

It is hereby certified and recited that all acts, conditiohs

and things required by the Constitution and laws of North Carollna

- to happen, exist and be performed precedent to and in the 1ssuance

of this Bond have happened, exist and have been performed in

. reqular and due form and time as so required; that provision has

been made for the levy and collection of a direct annual tax upon

all taxable property within the geographic boundaries of the Issuér

sufficient to pay the principal of and the interest on this Bond as

the same shall become due; and that the total indebtedness of the
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' Issuer, including this Bond, does not exceed any constitutional or
%statutory limitation thereon.
[The following paragraphs through the Certificate
of Authentication are to appear on the

5 front side of printed Bonds)

This Bond shall not be valid or become obligatory for aﬁy
: purpose or be entitled to any benefit or security under tﬁe
éResolution until this Bond shall have been authenticated by the
execution by the Bond Registrar of the certificate of authentica-
tion endorsed hereon.
! IN WITNESS WHEREOF, said City of Charlotte, by resolution duiy
iadopted by its City Council, has caused this Bond to be executed
| with the manual or facsimile signatures of its Mayor and its Ci#y
. Clerk and its official seal to be impressed or imprinted hereoh,

. 2all as of the 1st day of August, 1991.

! CITY OF CHARLOTTE

. (Manual or Facsimjle Signature]
; Mayor

[Seal]

(Manual or Facsimile Signature]
City Clerk

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION |

The issuance of the within Bond has been approved under the

provisions of The Local Government Bond Act of North Carolina.

[Manual or Facsimile Signature]

Secretary, Local Government ?
Commission
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[By:

[Designated Assistant]

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the series designated hereiﬁ

and described in the within-mentioned Resolution.

Date of Authentication:

FOR VALUE RECEIVED the undersigned registered owner there

CITY OF CHARLOTTE,
as Bond Registrar

By:

|

Director of Finance

ASSIGNMENT

: hereby sells, assigns and transfers unto

|
i

|
of
|

i

i
i
'

the within bond and all rights thereunder and hereby irrevocabiy
|

constitutes and appoints

attorney to register the transfer of said Bond on the books ke

'

pt

for registration thereof, with full power of substitution in the

. premises.

Dated:

_ Signature Guaranteed:

?
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'

*NOTICE: The assignor's signature to this assignment must correspond
with the name of the registered owner as it appears upon the fade
of the within Bond in every particular, without alteration or
enlargement or any change whatever.

Certificated Bonds issuable hereunder shall be in
. substantially the form of the Bonds registered in the name of the
- Securities Depository Nominee with such changes as are necessary to

reflect the provisions of this resolution that are applicable to

Certificated Bonds.

Section 12. The Public Improvement Bonds maturing prior to
' February 1, 2002 will not be subject to redemption prior to
maturity. Said Bonds maturing on February 1, 2002 and thereafter

will be redeemable, at the option of the Issuer, from any moneys

. that may be made available for such purpose, either in whole or in

part on any date not earlier than February 1, 2001, at the

- principal amount of the Bonds to be redeemed, together with

. interest accrued thereon to the date fixed for redemption, plus'a

. redemption premium of 1/2 of 1% of the principal amount of each

- Bond toc be redeemed for each period of 12 months or part thereéf

between the redemption date and the maturity date of such Bond,

" such premium not to exceed 2% of such principal amount.

If less than all of the Public Improvement Bonds of any one
maturity shall be called for redemption, then subject to the
sentence immediately following, the particular Public Improvement

Bonds or portions of Public Improvement Bonds of such maturity to

i

: be redeemed shall be selected by lot by the Issuer in such mannkr

|
as the Issuer in its discretion may determine; provided, however,

that the portion of any Bond to be redeemed shall be in the
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!

iprincipal amount of $5,000 or some multiple thereof and that, ;n

selecting Bonds for redemption, each Bond shall be considered és

representing that number of Bonds which is obtained by dividing t?e
' principal amount of such Bond by $5,000. So long as a book-entry
| system is used for determining beneficial ownership of Bonds, if
? less than all of the Public Improvement Bonds within a maturity a?e
. to be redeemed, the Securities Depository and its participanés
; shall determine by lot which of said Bonds within a maturity are éo
be redeemed. If less than all of the Public Improvement Bon%s
, stated to mature on different dates shall be called for redemptio%

;the particular Bonds or portions thereof to be redeemed shall #e
' called in the inverse order of their maturities. ;

i Not more than 60 days nor less than 30 days before tﬁe
- redemption date of any Bonds to be redeemed, whether suéh
! redemption be in whole or in part, the Issuer shall cause a noti&e
. of such redemption to be filed with the Bond Registrar and to #e
f mailed, postage prepaid, to the registered owner of each Bond to Ee
! redeemed in whole or in part at his address appearing upon tpe
f registration books of the Issuer. Fajilure to mail such notice ér
; any defect therein as to any Bond or portion thereof shall n%t
; affect the validity of the redemption as to any Bond or portién
i thereof for which such notice was given as required hereby. Ea?h
- such notice shall set forth the date designated for redemption, tge
: redemption price to be paid and the maturities of the Bonds to Le
. redeemed. In the event that Certificated Bonds are outstandin?,
; each such notice to the registered owners thereof shall also sét
: forth, if 1less than all of the Bonds of any maturity th}n

L
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! outstanding shall be called for redemption, the distinctive numbers

‘and letters, if any, of such Bonds to be redeemed and, in the case

' of any Bond to be redeemed in part only, the portion of the

principal amount thereof to be redeemed. If any Bond is to be
redeemed in part only, the notice of redemption shall state al#o
that on or after the redemption date, upon surrender of such Bon@,

a new Bond or Bonds in principal amount equal to the unredeeméd
!

portion of such Bond will be issued.

If any Bonds or portions thereof are to be redeemed, the Boﬁd

Registrar shall open a separate account for the sole benefit of tﬁe

. bondholders whose Bonds are being redeemed, which account may be

' maintained by the Bond Registrar or by an agent. On or before the

date fixed for redemption, moneys shall be deposited with the Bond

Registrar in its capacity as such for deposit in such account ﬁo

. pay the principal of and the redemption premium, if any, on tﬁe

Bonds or portions thereof called for redemption as well as tﬁe
interest accruing thereon to the redemption date thereof. ;
On the date fixed for redemption, notice having been given in
the manner and under the conditions hereinabove provided, the Bonds
or portions thereof so called for redemption shall be due and
payable from the moneys required to be deposited in such account at
the redemption price provided therefor, plus accrued interest #o
such date. If moneys sufficient to pay the redemption price of the
Bonds or portions thereof to be redeemed, plus accrued interegt
thereon to the date fixed for redemption, are held by the Bohd

Registrar in such account for the registered owners of Bonds or

portions thereof to be redeemed, interest on the Bonds or portions
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' thereof so called for redemption shall cease to accrue, such Bonas
Eor portions thereof shall cease to be entitled to any benefits or
security under this resolution or to be deemed outstanding, and the
. registered owners of such Bonds or portions thereof shall have no
; rights‘ in respect thereof except to receive payment of the

redemption price thereof, plus accrued interest to the date éf
redemption.

j If a portion of a Bond shall be selected for redemption, tée
f registered owner thereof or his attorney or legal representati%e

: shall present and surrender such Bond to the Bond Registrar fér

ﬁpayment of the principal amount thereof so called for redemptibn

I

{ and the redemption premium, if any, on such principal amount, and

! the Bond Registrar shall authenticate and deliver to or upon t?e
: order of such registered owner or his legal representative, witho&t
| charge therefor, for the unredeemed portion of the principal amouﬁt
Z of the Bond so surrendered, a Bond or Bonds of the same maturit%,
+ of any denomination or denominations authorized by this resoluti#n
; and bearing interest at the same rate. |
Section 13. The provisions of this Section relating to the
exchange and transfer of Bonds are subject to the provisions for
operation of the book~entry system provided in Section 7 of th%s
E resolution, including the immobilization of Bond certificates wiﬁh
f a securities depository during the continuation of the book-entfy
f system. Bonds, upon surrender thereof at the office of the BoLd
% Registrar together with an assignment duly executed by the regié—
' tered owner or his attorney or legal representative in such form és
- shall be satisfactory to the Bond Registrar, may, at the option Ef

]
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' the registered owner thereof, be exchanged for an equal aggregate
- principal amount of Bonds of the same maturity, of any denomination
; or denominations authorized by this resolution and bearing intere%t
- at the same rate.
The transfer of any Bond may be registered only upon tﬁe
i registration books of the Issuer upon the surrender thereof to tpe
- Bond Registrar together with an assignment duly executed by the
; registered owner or his attorney or legal representative in such
; form as shall be satisfactory to the Bond Registrar. Upon any such
| registration of transfer, the Bond Registrar shall authenticate and
; deliver in exchange for such Bond a new Bond or Bonds, registered
in the name of the transferee, of any denomination or denominatiohs
authorized by this resolution, in an aggregate principal amount
, equal to the unredeemed principal amount of such Bond g0
| surrendered, of the same maturity and bearing interest at the same
% rate.
j In all cases in which Bonds shall be exchanged or the transfér
i of Bonds shall be registered hereunder, the Bond Registrar shall
authenticate and deliver at the earliest practicable time Bonds in
accordance with the provisions of this resolution. All Bonds
i surrendered in any such exchange or registration of transfer shail
é forthwith be canceled by the Bond Registrar. The Issuer or the
i Bond Registrar may make a charge for every such exchange Pr
' registration of transfer of Bonds sufficient to reimburse it fbr
shipping charges and any tax, fee or other governmental charge
| required to be paid with respect to such exchange or registrati@n

i of transfer, but no other charge shall be made by the Issuer or the
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1

Bond Registrar for exchanging or registering the transfer of Bonds
under this resolution. The Bond Registrar shall not be required to
exchange or register the transfer of any Bond during a perlod
beginning at the opening of business 15 days before the day of the
mailing of a notice of redemption of Bonds or any portion thereof
and ending at the close of business on the day of such mailing Pr
of any Bond called for redemption in whole or in part pursuant to
Sections 10 or 12 of this resolution. i
As to any Bond, the pPerson in whose name the same shall be
registered shall be deemed and regarded as the absolute owngr
thereof for all purposes, and payment of or on account of the
principal or redemption price of any such Bond and the interest bn
any such Bond shall be mnade only te or upon the order of the
registered owner thereof or his legal representative. a1} such
bPayments shall be valid and effectual to satisfy and discharge the
liability upon such Bond, including the redemption premium, if an&
and interest thereon, to the extent of the sum or sums so pald
The Issuer shall appeint such registrars, transfer agent#
depositaries or other agents as may be necessary for the regls-
tration, registration of transfer and exchange of Bonds w1th1n a
reasonable time according to then current commercial standards apd
for the timely payment of Principal, interest and any redemptlpn
premium with respect to the Bonds. The Issuer is to act as the
initial registrar, transfer agent and paying agent for the Bonﬁs
(collectively, the "Bond Registrar"), subject to the right of the
governing body of the Issuer to appoint another Bond Reglstrar

The Director of Finance (or such other officer who shall from tihe
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;to time perform the duties of finance officer within the meaning éf
'N.C.G.S. Section 159-24) is hereby designated to act on behalf of

gthe Issuer in carrying out its responsibilities as Bond Registrar,

subject to the right of the governing body of the Issuer ‘ﬁo

 designate another officer to act on its behalf, and as such shall

ﬁkeep at the office of the Director of Finance, currently at 600

East Fourth Street, Charlotte, North Carolina 28202, the books éf

the Issuer for the registration, registration of transfer, exchanée

and paynent of the Bonds.

i Section 14. The actions of the Director of Finance of the

Issuer in applying to the Local Government Commission of North
Carolina to advertise and sell the Bonds are hereby approveé,
ratified and confirmed, and the actions of The Local Governmeht
Commission of North Carolina in asking for sealed bids for the
Bonds by publishing notices and printing and distributing én
Official Statement, including any supplement thereto, relating ?o
the sale of the Bonds are hereby approved, ratified and confirmea.
The Official Statement, dated July 5, 1991, substantially in the
form presented at this meeting, is hereby approved and the Mayor,
the City Manager and the Director of Finance of the Issuer are eabh
hereby authorized to approve changes in such Official Statement Qnd
to approve any supplement to such Official Statement and to execdte
such Official Statement and any supplement to such Official
Statement for and on behalf of the Issuer.

Section 15. There may be printed on the reverse of each .of
any printed Bonds the legal opinion of Smith Helms Mulliss & Mooﬁe,

co-bond counsel to the Issuer, with respect to the validity of the
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%Bonds, and there may be printed immediately following such legal

| opinion a certificate bearing the manual or facsimile signature of

éthe Mayor of the Issuer, said certificate to be in substantialiy

- the following form: :
1
I HEREBY CERTIFY that the foregoing is a true and correct copy
of the legal opinion on the bonds therein described which was
manually signed by Smith Helms Mulliss & Moore, cCharlotte,
North Carolina, and was dated as of the date of delivery of
! and payment for said bonds.

i

|

. Manual or csimile Signature
i Mayor of the City of Charlotte,
North Carclina
Section 16. The Issuer recognizes that the purchasers aﬁd

f holders of the Bonds will accept them on, and pay therefor a price
. that reflects, the understanding that interest on the Bonds %s
excludable from gross income for federal (and State of Norﬁ;h

Carclina) income tax purposes. Hence, for the purpose of complyiﬁg
!

with the requirements of Sections 103 and 141-150 of the Intern%l
g Revenue Code of 1986, as amended, or any corresponding provisiohs
of succeeding law, as applicable to the Bonds (the "Code"), and tﬁe
applicable temporary, proposed and final regulations and.procedurés
| related thereto (the "Regulations") with respect to the tax-exem#t
: status of interest on the Bonds, the Issuer hereby represents aéd
f covenants that it will not take any action, or fail to take a%y
i action, if .any such action or failure to take action wou#d
; adversely affect the exclusion from gross income for federal inco%e
: i

' tax purposes of the interest on the Bonds and, without limiting the

i generality of the foregoing, hereby specifically represents abd

. covenants as follows:
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i (a) Unless the Issuer complies with paragraph (¢} below, the
- Issuer will not permit the following to exceed 10 percent of the
'proceeds of the Bonds (reduced by the amount of Bond-financed costs

-of issuance and the amount of a Bond-financed reserve fund, if

any): the amount of proceeds of the Bonds to be used, directly or
Eindirectly, in the trade or business of any person (other than uSe
fas a member of the general public) other than a governmental unit
("private-use proceeds"). For purposes of this Section, the te#m

. "person" includes any individual, corporation, partnership,

unincorporated association or any other entity capable of carryiﬁg

on a trade or business; and the term "trade or business" mean§,
with respect to any natural person, any activity regularly carriéd
;on for profit and, with respect to persons other than natur;l
. persons, means any activity other than an activity carried on by%a
governmental unit. For purposes of this Section, the term
- "governmental unit"™ does not include the United States or aﬁy
Eagency or instrumentality thereof. For purposes of this Sectio#,
fthe term "“use" may include, among other things, actual ?r
ébeneficial use pursuant to a lease, a management contract or én
; arrangement such as a take-or-pay or output contract.

(b) Unless the Issuer complies with paragraph (c) below, the
' Issuer will not permit the sum of the following to exceed 5 perceht
. of the proceeds of the Bonds (reduced by the amount of Bonﬁ-
- financed costs of issuance and the amount of a Bond-financ?d
i reserve fund, if any): (i) the amount of private-use proceeds Ef
: the Bonds to be used, directly or indirectly, in a use which is not

- related to the governmental use of the proceeds of the Bonds apd
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" (ii) the amount of private-use proceeds of the Bonds to be used,

directly or indirectly, in a use which is related to t@e
, governmental use of the proceeds of the Bonds, to the extent suéh
- private-use proceeds exceed the proceeds of the Bonds to be uséd
. for the governmental use to which such private-use proceeds relate.
1 (c) Unless the Issuer complies with paragraphs (a) and ($)
' above, the Issuer will not permit the Bonds to meet the priva%e
§ security or payment test of Section 141(b) (2) of the Code. To th%t
: end, among other things, the Issuer will not permit the prese#t
j value of the payments taken into account under paragraph (a) (3) $f
é I.R.S. Notice 87-69 (including, e.g., payments by a person to ?e
. made for any private use of property financed with proceeds of tﬁe
" Bonds to the extent allocable to the payment of debt service on the
- portion of the Bonds used to finance such property) to exceed io
- percent (5 percent, in the case of combined unrelated private—u;e
- proceeds and disproportionate related private-use proceeds és
f described in paragraph (b) above) of the present value of the de$t
- service (as defined in paragraph (a) (2) (ii) of I.R.S. Notice 87-6?)
2 over the term of the Bonds., ‘
(d) The Issuer will not permit to be used, directly br
- indirectly, an amount of the proceeds of the Bonds exceeding tbe
% lesser of (i) $5,000,000 or (ii) 5 percent of the proceeds of t%e
+ Bonds (reduced by the amount of Bond-financed costs of issuance agd
- the amount of a Bond-financed reserve fund, if any) to make Pr
| finance loans to persons other than governmental units as describéd

in Section 141(c) of the Code. f
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(e) The Issuer will monitor or cause toc be monitored the
;yield on the investment of the proceeds of the Bonds, any monejs

‘pledged to the repayment of the Bonds and any other funds replaced

directly or indirectly by the proceeds of the Bonds, other than
amounts not subject to yield restriction due to deposit in a
reasonably required reserve or replacement fund or a bona fide de@t
service fund, and will restrict or cause to be restricted the yield
on such investments to the extent required by the Code or t#e
Regulations. Without limiting the generality of the foregoing, tbe
Issuer will take appropriate steps to restrict the yield on (i) ail
original proceeds of the Bonds on hand on the date that is thrée
years from the date of delivery of the Bonds and (ii) a}l
investment proceeds on hand on the date that is three years frém

the date of delivery of the Bonds or one year from the date subh

. H
' investment proceeds are received, whichever is later, to a yie@d

 which is not materially higher than the yield on the Bonds {in both

cases calculated in accordance with the Code and the Regulations@.

(f) The Issuer will take or cause to be taken all necessary
steps to comply with the requirement that "rebatable arbitrage," ﬁf
any, from the investment of the gross proceeds of the Bonds be paﬁd
to the United States. Specifically, the Issuer will (or will cau%e

ancther to) (i) maintain records regarding the investment of the

% gross proc¢eeds of the Bonds as may be required to calculate such

"rebatable arbitrage" separately from records of amounts on depcﬂit

in the funds and accounts of the Issuer which are allocable &o

| other cbligations of the Issuer or moneys which do not represént

gross proceeds of any obligations of the Issuer, (ii) calculate,
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perlodlcally to the extent required to comply with appllcable
‘Regulatiens, the amount of "rebatable arbitrage,™ if any, earned
rfrom the investment of the gross proceeds of the Bonds, aﬁd
;(iii) pPay, not less often than once every five years and not latér
than 60 days after the day on which the last of the Bonds is pamd
.at maturity or redeemed, all "rebatable arbitrage" required to be
rpald to the United States. Further, to the extent required Hy
future Regulations, such "rebatable arbitrage" may result from dr
,be increased by certain imputed receipts (i.e., any amou#t

otherw1se payable to the United States pursuant to the foreg01dg

requirements that is directly or indirectly paid to any person

other than the United States by any investment arrangement entered

into by the Issuer).

(g) The Issuer will cause the Bonds not to be treated as

:“federally guaranteed" obligations within the meaning of Sectlén

;149(b) of the Code.
(h) The Issuer will issue the Bonds, and will cause the Bon#s
' to be maintained, in "registered form" within the mneaning ef
' Section 149(a) of the Code. |

(i) The Issuer will timely file with the Secretary of the

Treasury an information statement with respect to the Bonds as

required by Section 149(e) of the Code.

(J) Upon issuance of the Bonds the payment of legal aﬁd

underwriting costs associated with the issuance of the Bonds is not

contingent, and at least 95 percent of the reasonably expected

. ]
: legal and underwriting costs associated with the issuance of the
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;Bonds will be paid not later than the 180th day after the date af
iissuance of the Bonds. :
é (k) The Issuer reascnably expects that 85 percent of tﬁe
fspendable proceeds of the Bonds will be used to carry out the
égovernmental purposes of the Bonds within the three-year peridd
§beginning on the date tﬁe Bonds are issued; and the Issuer will not
@invest more than 50 percent of the proceeds of the Bonds in

inonpurpose investments (as defined in Section 148(f) (6) (A} of the

fCode) having a substantially guaranteed yield for four years or

'more.
! As necessary or appropriate in connection with the issuance of
| the Bonds, all officers, employees and agents of the Issuer are

authorized and directed to provide certifications of material facts

‘and estimates as to the reasonable expectations of the Issuer as of

‘ |
i the date the Bonds are delivered and on behalf of the Issuer to

sign agreements or acknowledge instructions regarding compliance

with the requirements of the Code and the Regulations relating ﬁo

the Bonds. 1In complying with the covenants in this Section, the

Issuer may rely from time to time upon an opinion of its bo@d
' counsel or other nationally recognized bond counsel to the effect
that any action by the Issuer in reliance upon any interpretati?n
. of the Code or the Regulations contained in such opinion will not
. cause interest on the Bonds to be includable in gross income fér

federal income tax purposes or otherwise adversely affect tpe

| exemption of interest on the Bonds from federal income taxatiop.

In addition, the Issuer shall not be required to comply with ahy

. requirement or requirements of any of the covenants in this Section
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1 1f the Issuer shall receive an opinion of its bond counsel or othér
. nationally recognized bond counsel to the effect that failure éo
| comply with such requirement or requirements will not cauée
;interest on the Bonds to be includable in gross income for feder$l
. income tax purposes or otherwise adversely affect the exemption éf
finterest on the Bonds from federal income taxation.

Section 17. The Mayor, the City Clerk, the City Manager aﬁd
- the Director of Finance, and the other officers of the Issuer aLe
| hereby authorized and directed to execute and deliver for and én
behalf of the Issuer any and all financing statements, :
certificates, documents or other papers, including, without
i limitation, Letters of Representations to Securities |
é Depositories, and to perform any and all acts they may deem E
i necessary or appropriate in order to carry out the intent of this

i resolution and the matters herein authorized.

Section 18. This resolution shall take effect upon its
. passage. ;

f Upon motion of Councilmember Mangum r Seconded by

Councilmember Patterson + the foregoing resolutibn

f entitled: "RESOLUTION PROVIDING FOR THE ISSUANCE OF $40,745, OPO
; GENERAL OBLIGATION BONDS CONSISTING OF $10,000,000 WATER AND SEWER
BONDS, SERIES 1991, AND $30,745,000 PUBLIC IMPROVEMENT BOND?,

SERIES 1991" was passed by the following vote:

i Ayes: Councilmembers _Clodfelter, Hammond, Mangum, Martin, |

Matthews, Patterson, Scarborough, Vinroot and Wheeler i

Noes: None.
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I, Pat Sharkey, City Clerk of the City of Charlotte, North
Carolina, DO HEREBY CERTIFY that the foregoing is a true and
i complete copy of so much of the proceedings of said City Council at
. @ regular meeting held July 15, 1991, as relates in any way to dhe
¢ passage of a resolution providing for the issuance of $40,745,q00
; General Obligation Bonds consisting of $10,000,000 Water and Sewer
é Bonds, Series 1991, and $30,745,000 Public Inprovement Bonds, |
' Series 1991, of said city, that all required notices of such
i meeting were given and that said proceedings are recorded in Min&te
é Book _98 of the minutes of said City Council beginning on pige
and ending at page ___ . |
I HEREBY FURTHER CERTIFY that a schedule of regular meetings
of said City Council, stating that regular meetings of said city
Council are held (with certain exceptions not applicable to sdid
meeting) at the Charlotte-Mecklenburg Government Center :in
Charlotte, North Carolina, in the Conference Center on the fiﬁst
° Monday of each month at 5:00 P.M. (workshop); and in the Heetﬂng
g Chamber on the second Monday of each month at 7:00 P.M., the thﬂrd
é Monday of each month at 6:00 P.M. (zoning), and the fourth Monday
: of each month at 7:00 P.M., has been on file in the office of ﬁhe
City Clerk pursuant to North Carolina General Statutes, Sec. 143-
| 318.12, as of a date not less than seven days before said meetiﬁg.
WITNESS my hand and the official seal of said City, this_lliﬁ_

day of _ July , 1991,

City Clerk
(SEAL)

50



July 15, 1991 '
Rengtieanook 28, Page 51 ;

CERTIFICATION ;

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do
hereby certify that the foregoing is a true and exact copy of an |
Resolution adopted by the City Council of the City of Charlotte, Northi
Carolina in regular session convened on the 15 th, day of f
July » 1991, the reference having been made in Minute Book 98 /!
and recorded in full in Resolution Book 28, at Page(s) 1-51 .

WITNESS my hand and the corporate seal of the City of Charlotte, Northi
Carolina, this the 17thth day of July , 1991, '

Pat Sharkey, City Clerk
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A'RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE CALLING |
FOR A JOINT PUBLIC HEARING TO BE HELD BY THE CITY COUNCIL AND THE
CHARLOTTE-MECKLENBURG HISTORIC LANDMARKS COMMISSION ON THE
QUESTION OF DESIGNATING THE PROPERTY KNOWN AS THE MURKLAND
PRESEYTERIAN CHURCH (INCLUDING THE INTERIOR AND EXTERIOR OF THE .
BUILDING AND THE PORTION OF TAX PARCEL NUMBER 211-021-01 UPON WHICH :
THE MURKLAND PRESBYTERIAN CHURCH IS LOCATED) AS AN HISTORIC
U\NDMARK THE PROPERTY, OWNED BY MATTHEWS-MURKLAND

BYTERIAN CHURCH, 1S LOCATED AT 7001 OLD PROVIDENCE ROAD,
CHARLOTTE, NORTH CAROLINA.

WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has made -
ar:jl investigation and report on the historic, architectural, educational, and cultural
s_iﬁnificancc of the property as described below; and

; WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has
recommended that the City Council adopt an ordinance designating the property
described below as a historic landmark pursuant to Chapter 1604, Article 19, as
aimended, of the General Statutes of North Carolina; and

. WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has
determined that the property described below meets the criteria for designation because
of special significance in terms of its history, architectural, and/or cultural importance, .
and because it possesses integrity of design, setting, workmanship, materials, feeling
ﬂ!;ld/OI‘ association as required by N.C.G.S. 160A-400.5.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte,
Mecklenburg County, North Carolina, that the City Council and the Charlotte- |
Mecklenburg Historic Landmarks Commission will hold a joint public hearing at which;
time interested parties will have an opportunity to be heard on the question of the
designation of the property known as the “Murkland Presbyterian Church” (the entire
interior and exterior of the building and the portion of the parcel of land upon which it :
is located) as an historic landmark.

BE IT FURTHER RESOLVED that reasonable notice of the time and place of the
p{ubhc hearing shall be given.

T W]

({\(/% City Attorney
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CERTIFICATION

]

I, Pat Sharkey, City Clexrk of the City of Charlotte, North Carolina, dp
hereby certify that the foregoing is a true and exact copy of an
Resolution adopted by the City Council of the City of Charlotte, North
Carolina in regular session convened on the 15 th, day of

July . 1991, the reference having been made in Minute Book 98—
and recorded in full in Resolution Book 28 , at Page(s) 52-53 ,
WITNESS my hand and the corporate seal of the City of Charlotte, North<
Carolina, this the 17 th day of July . 1991,

Pat Sharkey, City Clerk
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A RESOLUTION OF THE %:I COUNCIL OF THE CITY OF CHARLOTTE CALLING -

FOR A JOINT PUBLIC HEARING TO BE HELD BY THE CITY COUNCIL AND THE .
CHARLOTTE-MECKLENBURG HISTORIC LANDMARKS COMMISSION ON THE
QUESTION OF DESIGNATING THE PROPERTY KNOWN AS THE SLOAN-
DAVIDSON HOUSE (INCLUDING THE INTERIOR AND EXTERIOR OF THE HOUSE-
AND THE LAND OF TAX PARCEL NUMBER 078-036-08 UPON WHICH THE SLOAN-
DAVIDSON HOUSE IS LOCATED) AS AN HISTORIC LANDMARK. THE PROPERTY,"
OWNED BY DIANE E. LAPOINT, IS LOCATED AT 314 WEST EIGHTH STREET,
CHARLOTTE, NORTH CAROLINA.

WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has made !
an investigation and report on the historic, architectural, educational, and cultural |
sﬁgniﬁcance of the property as described below; and

l WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has
m:&commmded that the City Council adopt an ordinance designating the property
d;tscribcd below as a historic landmark pursuant to Chapter 1604, Article 19, as
amended, of the General Statutes of North Carolina; and

| WHEREAS, the Charlotte-Mecklenburg Historic Landmarks Commission has _
determined that the property described below meets the criteria for designation because |
oif special significance in terms of its history, architectural, and/or cultural importance, |
atjmd because it possesses integrity of design, setting, workmanship, materials, feeling
ahd/or association as required by N.C.G.S. 160A-400.5.

 NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte, -
Mecklenburg County, North Carolina, that the City Council and the Charlotte- |
Mecklenburg Historic Landmarks Commission will hold a joint public hearing at whichi
time interested parties will have an opportunity to be heard on the question of the 1‘
designation of the property known as the “Sloan-Davidson House” (the entire interior
a:hd exterior of the house and the parcel of land upon which it is located) as an historic |
l:%mdmark. ‘

. BE IT FURTHER RESOLVED that reasonable notice of the time and place of the
public hearing shall be given.

TR

City Attorney
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CERTIFICATION

1

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do
hereby certify that the foregeing is a true and exact copy of an '
Resoclution adopted by the City Council of the City of Charlotte, North!
Carclina in regular session convened on the 15 th, day of '

July » 1991, the reference having been made in Minute Book 98 ,:
and recorded in full in Resolution Book 28, at Page(s) 54-55 \

WITNESS my hand and the corporate seal of the City of Charlotte, North'
Carclina, this the 17 th day of July , 1991.

Pat Sharkey, City Clerk



