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RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE WITH REFERENCE TO
PETITION OF MRS NANCY ABERNETHY STARRETTE AND HUSBAND, W. H. STARRETTE AND
THE CHARLOTTE-MECKLENBURG BOARD OF EDUCATICH FOR THE ANNEXATION OF 30.179
BCRES OF PROPERTY LOCATED IN CRAB ORCHARD TOWNSHIP, AND PROVIDING FOR THE
PUBLICATION OF NOTICE OF SESSION OF THE CITY COUNCIL TO CONSIDER THE
ANNEXYATION OF SAID PROPERTY. ]
WHEREAS, there has been filed with the City Council of the City of Charlott?
a petition by Mrs Abernethvy Starrette and husband, W. H. Starreite and

the Charlotte~Mecklenburg Board of Education, for the annexation of certaiﬁ
property to the City of Charlotte therein described, reguesting that a |
session of the City Council be called for the pmrpose of considering the
qguestion of the annexation of said propertv: and-

WHEREAS, it is necessary that notice of such session of the City Council

be given as provided in Chapter 725, Section l; of the 1947 Public Sessionj
Laws of the General Assembly of North Carolina; |
IT 1S: |

RESOLVED that a session of the City Council of the City of Charlotte be
called and held at 2 of¢lock p.m. on the 3th davy of February, 1962, when
and where the Citv Council shall consider the annexation of certain propert%
to the City.of Charlotte, and pursuant to the provisions of Chapter 725, i
Section 1, of the 1947 Public Session Laws of the General Assemblvy of North
Carclina, public netice of the calling and holding of said session of |
the City Council of the Cityv of Charlotte be given by public notice by
publishing in The Charlotte News, a newspaper in Mecklenburg County, with
general cirenlation in the Clty of Charlotte, once a week for four cone
secutive weeks, and the City Clerk is authorized and directed to reguire
sald notice to be given.

L

Read, approved and adopted by the City Council of the City of Charlotte,
North Carelina, in meeting on the 8th day of January, 1962, the reference
having been made in Minute Book 41, at Page 129, and recorded in full

in Resoluticns Bock 4, at Page 163,

Lillian R. Hoffman
Citv Clerk

NOTICE PUBLISHED IN THE CHARLOTTE NEWS JANUARY 11, 18, 23 and Februarv 5,
1ge2,
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A regular meeting of the City Council of the City of Charlotte, North .
Carolina, was held in the Council Chamber of the City Hall; at 3 o’clock

P. M., on January 8, 1962, Mayor Brookshire, presiding, and the following

members being present: Councilmen Albea, Bryant, Dellinger, Jordan, Smithk %

Thrower and Whittington.

.. Absent: None.

o * % K ®

Councilman Smith introduced the following resclution which was read;
RESCLUTICN PROVIDING FOR THE ISSUANCE
OF $1,000,000 GRADE CROSSING ELIMINATION
BONDS, SECOND SERIES.
BE IT RESOLVED by the City Council of the City of Charlotte:
Section 1. The City Council has determined and does hereby find and declaré:
{a) That an ordinance authorizing $1,500,000 Grade Cressing Elimination Boﬁds
was passed on March 27, 1957, which ordinance was approved by the vote of aé

majority of the qualified voters of said City who voted thereon at an electéon
duly cailed and held on May 7, 1657, | %
{b) That $500,000 of séid bonds have heretofore been issued which bonds ar%

degignated ”Grade Crossing Elimination Bonds”, are ddted January 1, lQSB_ané
mature annually, Januasry 1, in numerical order, lowest numbers fi;st, $50,0é9

1959, $15,000 1960 to 1673, inclusive, $20,000 1974 to 1978, inclusive, and?

;1 % $35,000 1979 to 1982, inclusive, without option of prior payment. |
| {c) That it is necessary to issue the remaining $1,000,000 bonds authorizeé

by said ordinance. ‘

{d) That the probable period of usefulness of the improvements to be made

pursuant to said ordinance is a period of thirty years from March 27, 1958,

a date not more than one year after the passage of said ordinance, and the
said period expires on March 27, 1988.

Section 2. Pursuant to said crdinance there shall e issusd the negotiable%
coupen bonds of the City of Charlotte, in the aggregate principal amount ofi
$1,000,000, designated."Grade Crossing Elimination Bonds, Second Series”, cén-

sisting of 1,800 bonds of the denomination of $1,000 each, numbered 1 to 1,600,
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inciusive, dated February 1, 1962, maturing annually, February 1, in numeri@al
order, lowest numbers first, $35,000 1963 to 1973, $30,0C0 1$74 to 1978 and§ .
$90,000 1979 to 1982, all inciUsive, and $105,000 1983, without option of |
prior paymenf, and bearing interest from their date at a rate or rates not
exceeding 6% per anmum to be determined by the Local Government Commission )

at the time that bonds ars sold, which interest to the matérity thereof shafl
e payable‘semi—anhually on the lst days of February and August of each yeag.
Both the principal of and the interest on said bonds shall be wayable in anf
coin or currehcy of-the United States of America which, at thé respective

dates of payment thereof, is legal tender for the payment of publie and priv%te
debts, at the North Carolina Naticnal Bank, in the City of Charlotte, Northg
Carolina, or at the Manufacturers Hanover Trust Company, in the Borough of
Manhattan, City and State of New York, or at The First National Bank of Chic%go,
in the City of Chicage, Illinois, at the option of the holder or registered

owner.

% Upon motion of Councilman Smith, seconded by Councilman Whittington, and un-~

g animously carried, the foregoing resolution entitled: “RESOLUTICN PRCOVIDING é

g FOR THE ISSUANCE OF $l,000,005 GRADE CEOSSING ELIMINATION BONDS, SECOND SERI%S”,

| was passed by the following vote:

| Yeas: Councilmen Bikea, Bryant, Dellinger, Jorxdan, Smith,rThrower and
Whittington.

| Nays: None.

Thereupon Councilman Smith infroduced the following resolutien which was reaa:

RESOLUTION PROVIDING FOR THE ISSUANCE
OF $800,000 HOSPITAL RCNDS (GOOD
SAMARTTAN HOSPITAL)

é BE IT RESOLVED by the City Council of the City of Charlotte:

% Section 1, The City Council has determined and does hereby find and declareé

% {a) That an ordinance authorizing $808,000 Hospital Bonds (Good Samaritan |
Hospital) was passed on April 18, 1960, which ordinance was approved by the

?vote of a majority of the qualified voters of said City who voted thereon at;

an election duly called and held on May 28, 1960.
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(h) That the Good Samaritan Hospital which is to be remeodeled, rencovated,
altered and equipped pursuant tc saild ordinance has been conveyed to the Ci?y
of Charlotte for public hospital purposes.

(¢) That none of said bonds has been issued and that a $5C,000 note has beén

issued in anticipation of the receipt of the procseds of a like amount of
said bonds, which note is dated October 19, 1961 and matures on February 20;

1962,

{d) That it is necessary to issue all of the honds authorized by said ordi%ance,
$5G,000 of the proceeds thereof to ke used to pay said note at its maturity%
(e} That the probable pericd of usefulness of the improvements to be made é
purstuant to said ordinance is a period of thirty years from April 18, 1961,l
a date not more than one year after the passage of said ordinance, and that:

sald period expires on April 18, 1991,

Section 2. Pursuant to said ordinance there shall be issued the negotiabley

coupon bonds of the City of Charlotte, in the aggregate principal amount of§

 $500,000, designated "Hospital Bonds (Good Samaritan Hospital)®, consistingiof

£00 bonds of the dencmination of $1,000 each, numbered 1 to 800, inclusive,g
dated'Febrﬁary 1, 1962, maturing annually, february 1, in numerical order, |
lowest numbers First, $20,000 1963 to 1969, $35,000 1870 to 1980 and $50,00q
1981 to 1935, all inclusive, and $25,000 1986, without option of prior paymént,
and bearing interest from their date at a rate or rates not excseding 6% peé
annum. to be determinedly the Local Govermment Commission at the time the bon%s
are sold, which interest to the meturiiy thereof shail be payable semi—annuélly

on the lst days of February and August of each year. Both the principal of%

% and the interest on said bends shall be payable in any coin or currency of t%e

f United States of America which, at the respective dates of payment thereof, is

legal tender for the payment of public and private debts, at the North Carolina

f Naticnal Bank, in the City of Charlotte, North Carolina, or at the Manufactu%ers
% Hanover Trust Company, in the Borough of Manhattan, City and State of New Yo?k,
' or at the First National Bank of Chicago, in the City of Chiecago, Illineis, %t

¢ the opticn of the holder or registered owner.
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Upon motion of Councilman Smith, seconded by Councilman Whittington, and un%
animously carried, the foregoing resolution entitled: “RESOLUTION PROVIDIN$
FOR THE ISSUANCE OF $800,000 HOSPITAL BONDS (GOOD SAMARITAN HOSPITAL)”, wasg
passed by the following vote:
Yeas: - Councilmen Albea, Bryant, Dellinger, Jordan, Smith, Thrower and
Whittington.
Nays: None
Thereupon Councilman Smith introduced the following resolution which was reéd:
RESOLUTION FIXING THE FORM AND MANNER CF
EXECUTION OF $1,800,000 BONDS TO BE ISSUED
UNDER DATE OF FEBRUARY 1, 1962, PROVIDING
FOR THE REGISTRATION THEREOF AND RATIFYING
APPLICATION TO LCCAL GOVERNMENT COMMIS3ION
FOR THE ADVERTISEMENT AND SALE OF SAID BONDS
BE IT RESOLVED by the City Council of the City of Charlotte:
faction 1. The $1,000,000 Grade Crossing Elimination Bonds, Second Series,%
and $800,00C Hospital Bonds (Good Samaritan Hospital) of the City of Charlo?te
5 be issued under date of February 1, 1962, shall be signed by the Mayor and
the City Clerk, under the corporate seal of the City, and the interest coupéns
to be attached to said bonds shall be executed with the facsimile signaturei
of said City Clerk. Said bonds and coupons and the endorsements to be
printed upon the reverse of said bonds shall be in substantially the following
fotms:
Ne, $1,000
United States of America
State of North Carolina
County of Mecklenburg
CITY OF CHARLCITE

s A A ek e aa Bongd vuicvaae

The Citv of Charlotte, a municipal corporation in Mecklenburg Cou%ty,
Morth Carelina, is justly indebted and for value received hereby promises té
nay to the bearer or, if this bond be registered, to the registered ocwner |
hereof, on the lst day of February, 19__ , the principal sum of

. ONE THOUSAND DOLLARS
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and to pay interest thereon from the date hereof af'the rate of per %
centum ( %) per annum until payment of such principal sum, such |
interest to the maturity hereof being payable semi-annually on the lst days%
of February and August of each year upon the presentation and surrendef of |
the coupons representing such interest as the same respectively become due.%
Both the principal of and the interest on this bond are payable in any coin%
or currency of the United States of America which, at the respectife dates |
of payment thereof, is legal tender for the payvment of public and private _
debts, at the North Carolina National Bank, in the City of Charlotte, North%
Carcolina, or at the Manufacturers Hanover Trust Company, in the Borough of
Manhattan, City and State of New York, or at The First National Bank of
Chicago, in the City of Chiecago, Illinois, at the option of the holder or
registered owner. For the prompt payment hereof, both priﬁcipal and inferes%

as the same shall become due, the full faith and credit of said City of

| Charlotte are hereby irrevocably pledged.

This bond is one of a series issued by said City pursuant to and ih

full compliance with The Municipal Finance Act, 1921, as amended, (here inse?t

5 in the Hospital Bonds (Good Samaritan Hospital), the words “the Municipal

% Hospital Facilities Act, as amended,”) and the Local Government Act, as

f amended, and an ordinance which was approved by the vote of a majority of_

% the gualified voteré.of said City who voted thereon at an election duly 7
% called and held‘and resolutions duly passed by the City Council of said Cityé

| for the purpose OF PTOVIGING « v v v ¥ o « o = o = = + + & + + o o v

It is hereby certified and recited that all acts, conditions and

% things required to happen, exist and be'perfo;med by the Constitution and
; laws of North Carolina precedent to and in fhe issuance of this bond have
; happened;réxist and have been performed in regular and due form and time as
%so required; that provision has been made for the levy and collection of a
édirect annual tax upon all taxable property within said City sufficient to
-gpay the piincipal of and the interest on this bénd as the same shall become

‘due; and that the total indebtedness of said City, including this bond, does

JL
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not exceed any épnstitutional or statutory limitation thereon.
This bond may be registered as to principal alone in accordance

with the provisions endorsed hereon.

IN WITNESS WHEREQF, said City of Charlotte has caused this bond
to be ;igned by its Mayor and its City Clerk, under the corporate seal of
the City,\and has caused the interest coupons attached hereto to be execut-
ed with the facsimile‘éiéhatuxe of said City Clerk, -all as of the lst day

of February, 1962,

Mayor

City Clerk
{Endorsements on bonds)
CERTIFICATE OF LOCAL GCVERNMENT COMMISSICN
The issuance of the within bond has been approved under the pro- |
visions of the Local Government Act of North Carolina.

W. E. EASTERLING,

Secretary, Local Government Commission

By:

Designated Assistant

' PROVISIONS FOR REGISTRATION
This bond may be registered as to principal alone in the Bond Register of

the City of Charlotte by the City Treasurer as Bond Registrar, at his officé

" in the City of Charlotte, or by such other Bond Registrar as may be legally

appointed by the governing body of said City upon presentation hereof to

the Bond Registrar who shall make notation of such registration in the
registration blank below, and.this bond may thereafter be traﬁsferred.only
upon a duly eﬁecuted assignment of the registered owner or his attorney, iné
such form as shall be satisfactory to the Bond Registrar, such transfer to

be made on such Bond Register and endorsed herszon by the Bond Registrar.

Such transfer may be to bearer and thereby £ransferability by delivery shali
be restored, but thié bond shall again be subject to successive registratio;s

and transfers as béfore; The principal of this bond, if registered, unless;
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registered to bearer, shall be payable only to or upon the order of the reg}
istered owner or his legal representative. Notwithstanding the registratio;
of this bond as to principal alone, the coupons shall remain payable to
bearer and shall continue to be transferable by delivery.

Date of Name of _ Signature oﬁ
Registration Reqgistered Owner Bond Registrar

{Form of Coupons)
No. $

On the 1st day of , 19 ,

i

the City of Charlotte, a municipal corporation in Mecklenburg Coénty,
North Carolina, will pay to bearer at the North Carolina National Bank, ingthe
City of Charlotte, North Carclina, or at the Manufacturers Hanover Trust f
Company, in thé Bofoﬁgh of Manhattan, City and State of New York, or at Thé
Fiist National Bank of Chicago, in the City of Chicago, Illinois, at the opéion

of the bearer,; upon the presentation and surrender hereof, the sum of

Dollars in any coin or currency of the United Stateséof
America which at the time of payment is legal tender for the paﬁment‘of pmﬁlic

and private debts, as provided in and for the semi-annual interest then dué

upon its. Bond ___ , dated February 1, 1962,

numbe red

City Clerk
Section 2. The doited line in the forsgoing bond form following the words%
“for the purpose of providing” shall be filled out as follows:
In the bonds designated "Grade Crossing Elimination Bonds,
Second Series” there shall be inserted the words “funds
for the elimination of grade crossings within said City and
improvements incident thereto, inciuding the acquisition of

any necessary land.”

In the bonds designated *Hospital Bonds (Good Samaritan

- .
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Hospital)” there shall be inserted the words “funds, with
any other available funds, for remecdeling, renovating,
altering and equipping the hospital in the City of Charlotte
known as the Good Samaritan Hospital (including the con-~
version of the Nurses Residence for patient use).”

Section 3. Said bonds shall be registrable as to principal alene in accord?nce
with the provisions hereinabove provided for endorsement upon said bqnds an;
the-City Treasurer 1s heréby appointed Bond Registrar for the ﬁurpose of
registe;ipg and transferxing said bonds, subject to the right of the govern;ng
body of the City of Charlotte hereafter to appoint another Bond Registrar.

Yo charge_shail be made to any bondholder for the privilege of registration?

and transfer herein granted.

Section 4. The application of the City in applying to thé
Local Government Commission for-the advertisement and sale of said bonds beg
and the'samé ié hereby ratified and confirmed.
Upon motion of Councilman Smith, seconded by Councilman Whittington, and un;*
animously carried, the foregoing resolution entitled: “RESOLUTION FIXING THﬁ
FORM AND MANNER OF EXECUTION OF $1,800,000 BONDS TO BE ISSUED UNDER DATE OF%
FEBRUARY 1, 1962, PROVIDING FOR THE REGISTRATION THEREOF AND RATIFYING ‘
APPLICATLCN TO LOCAL GOVERNMENT COMMISSION FOR THE ADVERTISEMENT AND SALE Oﬁ
SAID BONDS" was passed by the following vote: |
Yeas: Councilmen Alkea, Bryant, Jordan, Dellinger, Smith, Thrﬁwer énd
Whittington.
Nays: None.
Thereupen Councilman Smith intr@duced the following reselution which was reéd:
RESCLUTION AUTHORIZING THE PRINTING OF |
LEGAL OPINIONS ON $1,800,000 BONDS TO
BE ISSUED UNDER DATE OF FEBRUARY 1, 1962
BE IT RESOLVED by the City Ccupcil of the City of Charlotte, Nerth Carolinaf
‘hat there shall be printed on the reverse of each of the $1,000,000 Grade |
Crossing Elimination Bonds, Second Series, and $800,000 Hospital Bonds (Gooé
Samaritan Hbspital} to be issued by fhe City of Charlotte under date of Febéuary
1, 1962, the legal opinion of Mitchell, Pershing, Shetterly & Mitchell, Boné

Counsel to the City of Charlotte, with respect to the vali&ity of said bondé,.
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and that there shall be printed immediately following such legal cpinion a
certificate signed'with the facsimile signature of the Mayor of the City of%
Charlotte substantially as follows:

1 HEREBY CERTIFY that the foregoing is a true
and correct copy of the legal opinion on the bonds
therein described which was manually signed by
Mitchell, Pershing, Shetterly & Mitchell, New York,
N. Y., and was dated as of the date of dellvery of
and payment for said bonds.

{Facsimile Signature]
Mayor of the City of
Charlotte, Nerth Carolina.,”

Upon motion of Councilman Smith, seconded bleouncilman Whittington, and uné
animously carried, the foregoing resolution entitled: "RESOLUTION AUTHDRIZI&G
THE PRINTING OF LEGAL COPINIONS ON $1,800,000 BONDS TO BE ISSUED UNDER DATE éF
FEBRUARY 1, 1962” was passed by the following vote: |

Yeas; Councilmen Albea, Brvant, Dellinger, Jordan, Smith, Thrower and

Whittington.

Nays: None.

% ¥ B * * ® K R ¥ ¥

I, Lillian K. Hoffman, City Clerk of the City of Charlette, North Caroclina |

DO HEREBY CERTIFY that the foregoing has bkeen carefully copies from the actually
recorded minutes of the City Council of the City of Charlotte, at a regular!
meeting held January 8, 1962, the reference having been made in Minute Book 41,
beginning at Page 236 and ending at Page 237 and recorded in full in Resolutions
Book 4, beginning at Page 164 and ending at Page 172, and is a true copy of so
much of the said minutes as relate in any way to the issuance of bonds of sald
City.

WITNESS my hand and the corporate seal of said City, the 1lth day of January,
1962.

City Clerk



