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A RESCLUTION PROVIDING FOR PUBLIC HEARINGS ON PETITIONS FOR ZONING CHANGES,

WHEREAS, the City Council has received petitions for zoning changes,
which petitions, numbsred 85-21 through 68-27 are on record in the Office
of the City Clerk, and

WHEREAS, the City Council deems it im the public interest that
hearimgs be held on said petitions,

NOW, THEREFCRE, BE IT RESOLVED by the City Council of the City of
Charlotte, that public hearings will be held in the Council Chamber on the
Second Floor of the Charlofte City Hall beginning at 2:00 o'clock P.M.,
on Monday, the 18th day of March, 1968 on petitions for zoning changes
numbered 68-21 through 63-27.

BE IT FURTHER RESCLVED that notice of said hearings ke published as

reguired by law.

Approved as to form:

City Attorney

Kead, approved and adoplted by the City Council of the City of Charlotte,
North Carolina, in meeting on the 19th day-of February, 1968, the reference
having been made in Minute Book 50, Page , and recorded in full in
Resolutions Book 6, Page 36.

Futh Armstrong
City Clerk

{
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A regular meeting of the City Council of the City of Charlotte, North
Carclina, was held in the Council Chamber of the City Hall, the regular pla
of meeting, at 2 ofclock P.M., on February 19, 1968,

Present: Mayor Pro Tem James B. Whittington, presiding, and Council-
men Fred D. Alexander, Sandy E. Jordan, Milfton Short, Gibson L. Smith,
James B. Stegall and Jerrvy Tuttle.

Avsent: Mayor Stan R. Brockshire.

*® 3 &k H# E N

Councilman Jordan introduced the following resolutions which was read:
RESQLUTION PROVIDING FOR THE ISSUANCE OF $5,500C,000 REDEVELOPMENT BONDS.

BE IT RESOLVED bv the City Council of the City of Charlotte:
Section 1, The City Council has determined and does hereby find and declar

{a) That an ordinance authorizing $5,500,000 Redsvelooment Bonds was
passed by the City Council of the City of Charleotte on November 7, 1966,
which ordinance was approved by the voie of a majority of the qualified
voters of said City who voted therecn at an election duly called and held
on December 17, 1966,

{b} That none of said bonds has been issued and that nc notes have been
issued in anticipation of the receipt of the proceeds of said bonds, and
that it is necessary to issue at this time all of the bonds authorized

by said ordinance,

(¢} That the probable period of usefulness of the land to be acquired and
the improvements thereof by the appropriation of the proceeds of s=aid bonds
to the Redevelopmenlt Commission of the City cof Charlette is a period of
forty vears from November 7, 1967, a dats not more than cne vear after the
passage of said ordinance, and that such period expires on November 7, 2007

Section %. For the purpose provided in said ordinance, there shall ke
issued the negotiable coupcon bonds of the City of Charlotte in the aggregat
principal amount of $5,500,000, designated “Redevelopment Bonds™, dated
March 1, 1868, and consisting of 1,100 beonds of the denomination of $5,000
each, numbered 1 fc 1,180, inclusive, unless, pursuant to the provisiocns of
the notice of sale for said bonds published by the Local Government
Commission, the successful bidder for said bonds shall request $1,000
denominations, in which event said bonds shall consist of 5,500 bonds of
the denomination of $1,000 each, numbered 1 teo 5,500, inclusive. Said
bonds shall mature annually, March 1, in numericsl order, lowest numbers
first, $150,000 1970 fo 1984, inclusive, $300,000 1985, $373,000 198% to
1992, inclusive,and $325,000 teo 1993, without option of prior payment, and
beayr interest from their date at a rate or rates not excesding &% per annum
to be determined by the Local Government Commission at the time the bonds
are sold, which interest to the maturity thereof shall be pavable semi~
annually on the lst davs of March and September of each year, and both the
principal of and the interest on said bonds shall be payable at Bankers
Trust Company, in the Borough of Manhattan, City and State of New York , of
at the option of the holder or registered owner, &t Wachovia Bank and Trust
Company, in the City of Charlotte, North Carolina, in any coin or currency
of +he United States of Emezican which, at the respective datss of payment
thereof, is legal tender for the payment of public and private dsbts.

Upon motion of Councilman Jordan, seconded by Councilman Tuttle, and
unanimeusly carried, the foregoing resclution entitled: “RESOLUTION
PROVIDING FOR THE ISSUANCE OF $5,500,000 REDEVELCPMENT BONDS” was passed
by the following vote:

YEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle.
NAYS: HNone.
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Thereupon Councilman Tuttle introduced the following resolution which was
read:

RESCLUTION PROVIDING FOR THE ISSUANCE CF $2,900;800 AIRPORT ECKNDS.

BE I RESOLVED by the City Council of the City of Charlotte:
Section 1. The City Council has determined and does hereby find and declare

'

ia} That an ordinance authorizing $2,900,000 Airport Bonds was passed by
the City Council of the City of Charlotte on November 7, 1866, which
ordinance was approved by the vole of a majority of the gualified voters of
said City who voted thereon at an election duly calied and held on December
17, 1866,

{b} That none of said bends has been issued and that $2,900,000 notes have
been issued in anticipation of the reaceipt of the proceeds of a like amount
of said bonds, which notes are dated September 28, 1967 and mature on March

{c} That it is necessary to issue all of said bonds, the proceeds thereof
to be used to pay said notes maturing on March 28, 1868.

{d} That the prokable period the usefulness of the enlargements and
improvements to the Douglas Municipal Alrpert 4o be made from the proceeds
of the bonds is thirty vears from November 7, 1967, a date not more than one
vear after the psssage of said ordinance, and that such period expires on
November 7, 1897.

Section 2. Pursuant to said ordinance, there shall be issued the negotiable
coupon bonds of the City of Charlotte in the aggregate principal amount of
$2,900,000, designated “Airport Bends”, dated March 1, 1968 and consisting
of 580 honds of the denomination of 5,000 each, numbered 1.to 580, inclu-
sive, unless, pursuant to the provisions of the notice of sale for said bonds
published by the Local Government Commission, the successriul bidder for said
bends shall regquest $1,000 denominations, in which event said bonds shall
consist of 2,900 bonds of the denomination of $1,000 sach, numbered 1 to
2,900 inclusive. Said bonds shall mature annually, March 1, in numerical
order, lowest numbers first, $80,000 1969 to 1985, inclusive, $140,000 1986
and $200,000 1887 to 19%3, inclusive, without option of prior payment, and
bear interest from their date at a rate or rates not excesding &% per annum,
to be determined by the Local Government Commission at the time the beonds
are sold, which interest to the maturity thersgof shall be payable semi-
annually on the lst days of March and September of each year, and both the
orincipal of and the interest on said mnds shall ke pavable at Bankers
Trust Company, in the Borough of Manhattan, City and State of New York, or at
the opticon of the holder or registered owner, at Wachovia Bank and Trust
Company, in the City of Charlotte, Nerth Carolina, in any coln or currency
of the United States of America which, at the respective dates of payvment
thereof, is legal tender for the payment of public and private debts.

Upon moticn of Councilman Tuttle, seconded by Councilman Short, and
FOR THE ISSUANCE OF $2,500,000 AIRPORT BOND3” was passed by the following vol
YEAS: Councilmen Alexander, Jordan, Sheri, Smith, Stegall and Tuttle.
NAYS: HNone.

Thereupon Councilman Tuttle introduced the following resoluti;n which
was read:

RESOLUTION PROVIDING FOR THE ISSUANCE OF $1,000,000 STREET BONDS.

BE 1T RESCLVED by the City Council of the City of Charlotte:
ection 1., The City Council has determined and does hereby find and declare:

(93]

{2} That an crdinance authorizing $1,000,000 Street Bonds was passed by the
City Council of the City of Charlotte on November 7, 1966, which ordinance
was approved by the vote of a majority of the qualified voters of said City
who volted thereon at an election duly cdled and held on December 17, 1966,

unanimously carried, the foregoing resclution entitled: #“RESCLUTICN PROVIDING
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{b} That none of said bonds has bsen issued, and that $1,000,000 notes have

been issued in anticipation of the receipt of the proceeds of a like amcunt
of =ald bonds, which notes are dated September 28§, 1967 and mature of March
28, 1968,
{c) That it is necessary tc issue all of said $1,000,000 bonds, the proces
thereof to be used to pay the notes which are to mature on March 28, 1988,
(d) That the probable period of usefulness of the imprevements to be made
pursuant to said ordinance, taking into consideration the amount to be

expended for the acguisition of land and rights of way, is a pericd of

twenty vears from November 7, 1967, a date not more than one vear after the
passage of said ordinance, and that such period expires on November 7, 1987

Section 2, Pursuant to said ordinance there shall be issued the negotiable
coupon bonds of the City of Charlotte in the aggregate principal amount of
$1,000,000: designated "Street Bonds”, dated March 1, 1968, consisting of
200 bonds of the denomination of $5,000 each, numbered 1 to 200, inclusive
unless, pursuant to the provisions of the notice of sale for said bonds
published by the Local Government Commission, the successful bidder for sail
bonds shall request $1,000 denominations, in which event said bonds shall
consist of 1,000 bonds of the dencmination of 31,000 each, numbered 1 to
1,000, inclusive. Said bonds shall meture annually, March 1, in numerical
crder, lowest numbers first, $50,000 1969 teo 1984, inclusive, $100,000
1485 and $100,000 1986, without option of prior payment, and shall bear
interest from their date at a rate or rates not exceeding 8% per annum, fo
be determined by the Local Governmment Commission at the time the bonds are
sold, which interest to the maturity therecf shall be pavable semi-annuall
on the lst davs of March and September of each year, and beth the principal
of and the inierest on said bonds shall be payakle at Bankers Trust Company
in the Borough of Manhattsn, City and State of New York, or, at the option:
of the helder or registered owner, at Wachovia Bank and Trust Company, in
the City of Charlotte, North Carclira, in any coin or currency of the
United States of America which, at the respective dates of payment thereod
iz legal tender for the payment of public and private debts.

Thereupon, motion of Councilman Tuttle, seconded by Councilman Short,
and unanimously carried, the foregoing resolution entitled: “RESCLUTICH
PROVIDING FOR THE ISSUANCE OF 31,000,000 STREET BONDSY was passed by the
following vote:

YEAS: Councilmen Alezander, Jordan, Short, Smith, Stegall and Tuttle
NAYS: HNone.

Thereupon Councilman Short intreduced the following rescolution which
was read:

RESCLUTION PROVIDING FOR THE ISSUANCE OF $1,000,000 STREET WIDENING,
EXTENSTION AND IMPROVEMENT BONDS,

BE RESOLVED by the City Council of the City of Charlotie:

IT
Section 1., The ClLy Council has determined and does hereby find and declare:

{a} That an ordinance autherizing $1,000,000 Street Widening, Extersion
and Improvements Bonds was rassed by the C iy r"oanvl. of the City

Charlotte on November 7, 18566, which ordinance was agpproved by the vote

of a melority of the qualified voters of said City who veolted thereon at an
election duly called and held on December 17, 1986,

{b} That none of said bonds has been issusd, and that $1,000,000 notes
have been issued in anticipation of the receipt of the proceeds of a like
amount of said bonds, which notes are dated Sephtember 28, 1987 and mature
on March 28, 1868,

{c) That it is necessary to issue all of said $1,000,000 kbonds, the
proceeds thereof to be used to pay the netes which are to mature on

March 28, 1968.

{d) That the principal thoroughfares in said City to ke widened, extended,
constructed ore resconstructed pursuant to sald ordinance, have been and
shall be constructed of bricks, blocks, sheet asphali, bitulithic or
bituminous concrete laid on a solid roundatlonp or of ceoncrete, and that
the probable period of usefulness thereof is twenty vears from November 7,
1967, a date not more than one year affer the passage of said ordinance,
and that such period expires on November 7, 1987,

Qs
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lof $1,000 each, numbered 1 to 1,000 inclusive, BSaid bonds shall mature
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Section 2. Pursuant to sald ordinance there shall be issued the negotiable
coupon bonds of the City of Charlotie in the aggregate principal amount of
$1,000,000 desicnated “Street Widening, Extension and Improvement Bonds”,
dated March 1, 1968, consisting of 200 bonds of the denomination of 35,000
sach, numbered 1 to 200, inclusive, unless, pursuant to the provisions of
the notice of sale for said bonds published by fthe Local Government Commis-
sion, the successful bidder for said bonds shall reguest $1,00C denominations,
in which event said bonds shall consist of 1,000 bonds of the denomination

annually, March 1, in numerical order, lowest numbers first, $350,000 1959

to 1984 ,inclusive, $100,000 1985, and $150,000 1986, without option of prior
pvayment, and shall bear interest from their date alt a rate or rates not
exceeding 6% per annu, to be determined by the Local Govermment Commission
at the time the bonds are sold, which interest to the maturity therecf shall
ke pavable semi-annually on the lst davs of March and September of each year
ard both the principal of and the interest con said bonds shall be pavable

at Bankers Trust Company, in the Borough of Manhattan, City and State of
¥ew York, or, at the option of the holder or registered owner, at Wachovia
Bank and Trust Company, in the City of Charlotte, North Carolina, in any
coln or currency of the United State of America which, at the respactive
dates of pavment thereof, is legal tender for the pavment of public and
private debls,

Thereupon, upon motion of Councilman Short, secondad by Councilman
Jordarn, and unanimously carried, the foregeing resclution entitled:
“RESOLUTION PROVIDING FOR THE ISSUANCE OF %$1,000,000 STREET WIDENING,
EXTENSICN AND DMPROVEMENT RONDS” was passed by the fellowing vote:

TEAS: Councilmen Alemander, Jordan, Short, Swmith, Stegall and Tuttle.
¥AYS: DHNone. '

Thereupon Councilman Alsxander introduced the following resolution which
was read:

'RESOLUTION PROVIDTNG FCR THE ISSUANCE OF $1,000,000 POLICE HEADQUARTERS
|BUTLDING BONDS,

BE IT RESCLVED bv the Citv Council of the City of Charlotte:
Section 1. The City Council has determined and does hereby find and declare

{a) That an eordinance authorizing $1,000,000 Police Headguariers Building
Bonds was passed by the City Council of the City of Charlotlte on November

7, 1886, which ordinance was approved by the vote of a majority of the
gualified voters of said City who voted thereon at an election duly cd led
and held on December 17, 1566,

(b} That none of said konds has been issued, and that $1,000,000 notes
have been issued in anticipation of the receipt of the proceeds of a like
amount of said bonds, which notes are dated September 28, 1967 and mature

on March 28, 1968.

{c] That it is necessary to issue all of said bonds, the proceeds thereof
to be used to pey said notes maturing on March 28, 1968.

{d} That the probable pericd of usefulness of the building, to be used as &
eadoguarters building for the peolice department, To be erected and eguipped
ursuant to sald oydinance is thirty years from November 7, 1967, a date not
ore than on vear after the passage of said cordinance, and that such periced
xpires on November 7, 1897.

2o
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Section 2. Pursuant to said ordinance, there shall ke issued the negotiable
coupeon bonds of the City of Charlotte in the aggregate principal amount of
$1,000,000 designated "Police Headguarters Building Bonds”, dated March 1,
1968 and consisting of 200 bonds of the dencmination of 5,000 each, numbered
1 to 200, inclusive, unless, pursuant to the provisions of the notice of sale
for said konds vublished by the Local Government Commission, the successiul
bidder for said bonds shall raguest 31,000 denominaticons, in which event said
ponds shall consist of 1,000 bonds of the denomination of $1,000 each,
numbered 1 to 1,000, inclusive. Said bonds shall mature annuvally, March 1,
in numerical order, lowsst numbers first, $30,000 1869 teo 1981, inclusive,
$85,000 1982, 340,000 1983, $55,000 1984, $75,000 1985 to 1990, inclusive,
and $30,000 1991, without option of prior payment, and bear interest from
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their date at a rate or rates not excesding 6% pesr annum, %o be determined by
the Local Government Commission at the time the bonds are sold, which interes
to the maturity thereof shall bhe payable semi-annually on The lst days of
March and September of each year, and both the principal of and the intersst
on said bonds shall be pavable at Bankers Trust Company, in the Borough of
Manhattan, City and State of New York, or, at the option of the holder or

public and private debts.

Thersupon, upon motion of Councilman Alexander, seconded by Councilman
Smith, and unanimously carried, the foregoing resclution entitled:
FREZQLUTION PROVIDING FOR THE ISSUANCE OF $1,0090,000 POLICE HEADQUARTERS
BUILDING BONDS* was passaed by the following vote:

YEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle.
NAYS: UNone.

Thereupon Councilman Stegall introduced the fellowing resclution which
was read: '

RESQLUTION PROVIDING ICR THE ISSUANCE OF $700,000 STREET LAND BOMDS, BERIES
laga.

BE IT RESQLVED by the City Council of the City of Charlotte: ]
Section 1. The City Council has determined and does hereby find and declare

{a} That an ordinance authorizing $6,410,000 Street Land Bonds was passed
by the City Council of the City of Charlotte on December 7, 1964, which
srdinance was approved by the vote of a majority of the gualified voters of
said City who voted therecn at an election duly called and held on January
23, 1965,

{t) That $5,710,000 of said bonds have been issued, which bonds are
designated “Street Land Bonds™ and are dated April 1, 1963, and mature
annually, April 1, in numerical order, lowest numbers first,$150,000 1857 to
1981, inclusive, $250,000 1982 to 1984, inclusive, $300,000 1985, $375,000
1986 to 1991, inclusive, and $160,000 19%2, without ophion of prior paymsnt.
{c) That it is necessary To isswve the remaining $700,000 3treet Land Bonds
anthorized by said crdinance. ' .

{d) That the probakle periocd of usefulness of the land to be acguired
pursuant to said ordinance is fifty years from December 7, 1965, a date

not more than one-vear after the passage of said ordinance, and that such
period expires on December 7, 2015.

Section 2. Pursuant to said ordinance, there shall be issued the negotiakle
coupon bonds of the City of Clarlotte in the aggregate principal amcunt of
$700,000, designated "Street land Bonds, Series 19687, dated March 1, 1968,
and consisting of 140 bonds of the denomination of 35,000 sach, numbersd 1
to 140, inclusive, unless, pursuant to the provisions of the notice of sale
for said bonds published by the Local Government Commission, the successful
kidder for said bonds shall reguest $1,000 dencminations, in which event saig

1 to 700, inclusive. Said bonds shall mature annually, March 1, in numerical
order, lowest numbers first, $40,000 1968 to 1983, inclusive, $50,000 1984
and $50,000 1985, without option of prior payment, and hear interest from
their date at & rate or rates not excesding 6% per annum, to be determined
by the Local Government Commission at the time the bonds ars sold, which
interest to the maturity thereof shall be payable semi-annually on the lst
dayvs of March and September of each vear, and both the principal of and the
interest on said bonds shall be payable at Bankers Trust Company, in the
Borosugh of Marhattan, City and State of Few York, or, at the option of the
kolder or registered owner, at Wachovia Bank and Trust Company, in the City
of Charlotte, North Carolina, in any cein or currency of the United State
of America which, at the respective dates of payment thereof, is legal tender
for the payment of public and private debis.

Thereupon, upon motion of Councilman Stegall, seconded by Councilman
Smith, and unanimously carried, the foregeing resoclution entitled:
FRESCOLUTION PROVIDING FOR THE ISSUANCE OF $700,000 STREET LAND BORDS, SERIES
1958% was passed by the following vote:

at the respective dates of payment thereof, is legal tender for the payment of

bonds shall consist of 700 bonds of the denomination of $1,000 each, numbsred

ragistered owner, at Wachovia Bank and Trust Company, in the City of Charlolie,
North Carclina, in any coin or currency of the United States of America which,

=
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YEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle,
NAYS: UNone.

Thereupon Councilman Jordan introduced the following resclution which
was read:

RESCLUTION FIXING THE FORM AND MANNER OF EXECUTION OF $5,500,000 REDEVELOP-
MENT BONDS, $2,300,000 AIRPORT BONDS, $1,000,000 STREET BONDS $1,000,000
STREET MIDENING EXTENSION AND IMPRCVEMENT BCNDS, $1,000,000 POLICE
HEADQUARTERS BUILDING BONDS AND $700,000 STREET LAND BONDS, SERIES 1988, TO
BE I3SUED UNDER DATE COF MARCH 1, 1968, PROVIDING FOR THE REGISTRATICN THERE-
OF, RATIFYING APPLICATION TO LOCAL GOVERNMENT CCOMMISSION FOR THE ADVERTISEMENT
AND SALE QOF SAID BCNDS AND RATIFYING ACTION OF LOCAL GOVERNMENT COMMISSION
IN ASKXING FOR SEALED BIDS FCR SAID BONDS,.

BE IT RESOLVED by the City Council of the City of Charlotte:

Section 1. The $5,500,000 Redevelopment Bonds, $2,900,000 Airport Bonds,
$1,000,000 Street Bonds, $1,000,000 Sireet Widening, Extension and Improve-
ment Bonds, $1,000,000 Police Headguarters Building Bonds and $700,000 Street
land Bends, Series 1968 of the City of Charlotte to be issued under date of
March 1, 1968, shall be signed by the Maver and the City Clerk and the
corporate seal of the City shalil be affixed to the bonds, and the interest
coupons to be attached to said bonds shall be executed wilh the facsimile
signature of said City Clerk. Said bonds and coupcons and the endorsements
to be printed upon the reverse of each bond shall ke in substantially the
following forms:

[ife %
United States of Americs

State of North Carolina
County of Mecklenburg

CITY OF CHARLOTTE

s 5 s & u a s 8 & 8 % s 5 5 s s » s u agond

The City of Chariotte, a municipal corporation in Mecklenburg County,
North Carolina, is justly indebted and for value received herehy promises
to pay to the bearer or, if this bond be registered, to the registered owner
herecf, on the lst day of March, 18 ___, the principal sum of

THOUSAND DCLLARS

and to pay interest thereon from the date hereof at the rate of ner
cenfum { %) per annum until payment of such principel sum, such interest
to the maturity hereof being payable semi-annually on the lst days of March
and September of each vear upon the presentation and surrender of the couponsg
representing such interest as the same respectively kbecome due., Both the
principal of and the interest on this beond ars pavable at Bankers Trust
Company, in the Borough of Manhattan, City and State of New York, or, at the
option of the holder or registered owner, at Wachovia Bank and Trust Company,
in the City of Charictte, North Carolina, in any coin or currency of the
United States of America which, at the respective dates of payment thereof,
is legal tender for the payment of public and private debts. For the prompt,
ravment hereof, both principal and interest as the same shall become dus, the
full faith and credit of said City are herehy irrevocably pledged.

This bond is one of a series issued by said City pursuani to and in full
compliance with the Municipel Finance Act. 121, as amended, and the Local
Government Act, as amended, and an ordinance which was approved by the vote
of a majority of the gualifisd voters of said City whe voled at an election
duly called and held and resolutions duly passed by the governing body of
said City for the purpose of & & & & & % & 2 & = 5 ¢ & & o s ¢ o s = s = = a

2 a L] L] u a @ 3 2

. . e 5w s
t is hereby certfied and recited that all acts, conditions and things
required by the Ceonstitution and laws of Nerth Carolina to happen, exist and
he performed precedent o and in the 1ssuance of this bond have hanpened,

exist and have been perio 1"med in regular and dus form and time as so regquired
that provision has bezen made for the levy and collection of a direct annual
tax upon all taxable property within said City sufficient to pay the principal
of and the interest on this bond as the same shall become due; and that the

@ = a a @ 1 @ L3
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gconstitutional or statutory limitation thereon.
This bond may bes registered as o principal alone in accordance with th
provisions endorsed hereocn.

IN WITNESS WHERECF, said City of Chariotte has casused this hond to be

[

signed by its Maver and its City Clerk and the corperate seal of the City to

Le affizxed herete, and has caused the interest ccoupons attached hereto fo be
executed with the facsimile signature of said City Clerk, all as of the lst

day of March, 1968,

{Endorsements on bornds)
CERTIFICATE QF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has besn appreved under the provisions
of the Local Govermment Act of North Carclina.

W. E. EASTERLING
Secretary, Local Bovernment Commissic

By:

i

Designated Assistant

PROVISIONS FCR REGISTRATICHN

This bond may be registered as to principal alone in the Bond Register
of the City of Charlotte by the City Treasurer of said City as Bond Registrs
at his office in the City of Charlotte, or by such other Bond Registrar as
may be legally appointed by the govermming body of said City, uwpon presenta-
tion hersof to the Bond Registrar who shall meke notation of such registrati
in the registration klank below, and this bond may thereafter be transferred
only upon a duly executed assigmment of the registered owner or his atiorney
in such form as shall be satisfactory to the Bond Registrar, such fransfer
to be made on such Beond Register and endorsed hereon by the Bond RBegistrar.
Such transfer mav be to bearer and thereby ftransferability by delivery shall
be restored, but this bond shall again be subject to successive registratien
and transfers as before. The principsl of this bond, if registsred, unless
registered to bearer, shall be vavable only to or upen the order of the
registered owner or his legal representative., HNotwithstanding the registra-
tion of thisz bond as to orincipal alone, the coupons will remain payable to
bearer and shall continue fo be transferable by delivery.

Date of Name of Signature of
Registration Registered Owner- Bond Registrar

{Form of coupons}

On the lst day of s 19 .
the City of Charlotte, a municipal corporation in Mecklaenburg County,
North Carolina, will pav to bearer at Bankers Trust Company, in the Borough
of Manhattan, City and State of New York, or, at the option of the bearer,
at Wachovia Bank and Trust Company , in the City of Charlotte, North Carclin
upon the presentation and surrender hexecof, the sum of

on

-2

[l

Dollars in any coin or currency of the United States of America which at the
time of payment is legal tender for the payment of public and private debts,
as provided in and for the semi-annually interest then due upon its « . - -
Bond, dated March 1, 1968, pumbered . , .

City Clerk
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Section 2, The dotted lines in the foregoing bond form following the words
“for the purpose of” shall be filled as follows:

In the Bonds designated “Redevelopment Bonds”™ there shall be inserted the
words “providing funds, for approprialtion to the Redevelopment Commission of
the City of Charlotte to aid said Commissicon in the acguisition of land and
the improvement thereof by said Commission necessary in The caryyving out of
its lawful powers and functions.”

In the bonds designated “Aipport Bonds” there shall be inserted the words
"oroviding funds, with any other available funds, for enlarging and improving
the Douglas Municipsl Airpert, ewned by the City of Charlotte, including the
expansion and improvement of the passenger terminal, the construction and
reconstruction of runways, taxiways, ramps and concourses, the acquisition of
land for construction purposes and to provide uncbstructed space for the land
ing and taking off of aircraft and to insure safe approaches to the landing
areas of said Airport and the safe and efficient operation thereof, and the
acauisition and installation of navigational, lighting and cther airport
equipnent .” '

In the bonds designated “Street Bonds” there shall be inserted the words
“oroviding funds, with any other available funds, for constructing the surfac

between North Graham Street and the Plaza and having as one of its principal
components a siructure separating the vehicular roadway from the railread

tracks at & crossing peoint between 18th and 36th streets, and the acquisition
of any necessary land and rights of way.”

In the bonds designated “Street Widening, Extension and Improvement Rondas”
there shall be inserted the words “providing funds, with any other available
funds, for widening, extending and constructing or reconstructing the surface
of principal thoroughfares in said City, including the contemporaneous
construction or reconstruction of sidewalks, curbs, gutters, drains and
grading, and the acguisition of necessarv land and rights of way.”

In the bonds designated Police Headguarters Building Bonds™ there shall be
ingerted the words “providing funds, with any other available funds, for
erecting and equipping a building for use as a headguarters building for the
volice department, including the acguisition of necessary land.”

the words “Providing funds, with any other available funds, for acgquiring :
land for streets and highwavs within the Uity of Charlotte, including stireets
and highwayvs ferming & part of the State Highway System.”

Cection 3., Said bonds may be registered as to principal alone in accordance
with the provisions hereinabove in this resclution directed to be endorsed
upon said bonds, and the City Treasurer is hereby appointed Bond Registrar
Ffor the purpose of registering said bonds, subject to the right of the
governming body of the City of Charlotte hersafter to appoint another Bond
Registrar. No charge shall be made to any bondholder for the privilege of
registration herein granted.

Secticn 4, The action of the City Treasurer in applying to the Local
Government Commission to advertise and sell said bonds and the action of the
Local Government Commission in asking for sealsd bids for said bonds by
publishing a sale notice and printing and distrikbuting circulars, be and the
same are hereby ratified and confirmed.

Upon motion of Councilman Jordan, seconded by Councilman Tuttle, and
nnanimously carried, the foregoing resolution entitled: FRESOLUTION FIXING
THE FORM AND MANNEE OF EXECUTION OF $5,500,000 REDEVELORMENT BONDS, $2,900,C00
ATRPORT BONDS, $1,000,000 STREET BONDS, $1,000,000 STREET WIDENING, EXTENSICH
AND TMPRCVEMENT BONDS, $1,000,000 POLICE HEADQUARTERS BUILDING BONDS AND
$700,000 STREET LAND BONDS, SERIES 1968, TO BE ISSUED UNDER DATE OF MARCH 1,
1858, PROVIDING FOR THE REGISTRATICN THEREQCF, RATIFYING APPLICATION TO LOCAL
COVERNMENT COMMISSION FOR THE ADVERTISEMENT AND SAIE OF SATD BONDS AND
RATIFYING ACTICN OF LOCAL QOVERNMENT COMMISSION IN ASKING FOR SEALED BIDS FOR
SAID RONDS™ was passed by the following wote: :

of streets in said City, including a street a portien of which will be located

In the bonds designated “Street Land Bonds, Series 1968% there shall be inserted

O
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YEAS: Councilmen Alexander, Jorden, Short, Smith, Stegall and Tuttlse.
NAYS: None.

Thersupon Councilman Tuttle introduced the following resclution which
was read:

RESCLUTION AUTHDRIZING'THE PRINTING OF THE LEGAL OPINION ON THE 312,100,000
BONDS TO BE ISSUED UNDER DATE OF MARCH 1, 1988,

BE IT RESOLVED Ly the City Council of the City of Charlotte:
Section 1. There shall be printed on the reverse of sach of the $5,500,000
Redevelopment Bonds, $2,900,000 Airport Bends, 31,000,000 Street Bonds,
$1,000,000 3treet Widening, Extension and Improevement RBonds, $1,000,000

Police Headguarters Building Bonds and $790,000 Street Land Bonds, Series 1968

to be issued by said City under date of March 1, 1986, the legal opinion of
Mitchell, Petty & Shetterly, Bond Counsel to the City of Charlotte, with

regspect to the validity of said bonds, and there shall be printed immediately

following such legal opinion a certificate signed with the facsimile
signature of the Mayor of the City of Charlotte, ®=aid certificats to bes in
substantially the following form:

I HEREBY CEETIFY that the foregoing is a true and correct copy of the
legel opinion on the bonds therein described which was manually signed

- by Mitchell, Petty & Shetterly, New York, N, Y., and was dated as of
delivery of and payment for said bonds.

{Facsimile Signature}
Mayeor of the
City of Charlotte, North Carolins

Upon motion of Councilman Tuttle, seconded by Councilman Shert, and
uranimously carried,the foregoing resolution entitled: "RESCLUTICH
AUTHCORIZING THE PRINTING OF THz LEGAL OPINION ON THE $12,100,000 BOWDS T0 BE

ISSUED UNDERE DATE OF MARCH 1, 19687 was passed by the following vote:
YEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle,

NAYS: HNone.

3* EI * * % %* # % #*

I, Ruth E, Amstrong, City Clerk of the City of Charlette, North

Carolina, DO HEREBY CERTIFY that the foresgoing has hesen carefully copled from

the actually recorded minutes of the City Council of said City at a regular
meeting held February 19, 1968, the reference having been made in Minute
Book 50, beginning at page 18 and ending at page 19 |, and
recorded in full in Resclutions Bock 6, beginning at page 57 and ending at
page 55, and is & true copy of so much of the said proceedings as relate

in any way to the issuance of bonds of said City.

i

WITHNESS mv hand and the corporats seal of said City, *this 1¢th day-of
February, 1968.

City Clerk
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